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Insurance Year Book 


FOR 1879-80, 
GREATLY ENLARGED AND IMPROVED. 





INVALUABLE FOR READY REFERENCE. 





THE INSURANCE YEAR BOOK for 1879-80, which will be ready for delivery on 
June 1s, will be Greatly Enlarged and Improved, It will contain many 
new features, and it will form an invaluable hand-book of general information regarding 
insurance in the United States and Canadas, based upon the experience of the past, 
especially utilizing that of the past few years. 

Among the general features of the work will be a complete list of American insurance 
companies now doing. business, both fire and life (with the years of their incorporation, 
principal officers, capital and assets), a list of companies retired from business or bankrupt, 
lists of the officers ard executive committees of the National Board of Fire Underwriters, 
Northwestern A iation, South Underwriters’ Association, New York Board of Fire 
Underwriters, New York Board of Marine Underwriters, National Convention of Insurance 
Commissioners, etc. ; statements of the aggregate business of fire and life companies; 
quotations of fire insurance stocks ; a list of prominent agents ; a synopsis of the important 
laws passed by the several legislatures during the past year affecting the insurance 
interests, and a variety of other matter useful to insurance men and business men 
generally. 

The events of the past year have made it especially important that the people who pay 
money for insurance, and those who have insurance to sell, whether as principals or agents, 
shoul i be fully informed as to the condition and -standing of all the compau‘es which are 
competing for bus’ness. Many companies are less strong and trustworthy than they were a 
year ago ; Several have retired from active business or failed, while some are stronger ; and 
it is almost superfluous to say that a volume so replete with valuab'e information will become 
a constant work of reference among all who have business relations with insurance companies. 
It will be kept at hand and consulted daily and hourly for figures and facts, an/ its usefulness 
does not pass away with the expiration of the year, as is the case with other annuals, It 
has a permanent value as a record of insurance for the year of its issue, and as an index t 
the history of panies, and therefore will be preserved for reference. 
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a great store of highly use- 





** The book, in addition to its i e infor 
fu y and ial information.” —Chicago Times. 
“The book is useful to insurance men, and for reference in libraries and newspaper 
offices." —Chicago Tribune. 





‘“* Every man who has insurance to effect will find it true economy to have it in his count- ~ 


ing-room,”—Cleveland Leader. . 
“* The agent who intends to keep posted in his business will read the work.""—New York 
Independent. 





** The Insurance Year Book supplies a most important want. ''"—BSoston Transcript. 

“A valuable record of insurance for the use, not only of insurance officers, but all who 
are interested in insurance.” —S?. Louis Republican 

“A neatly bound volume, and supplies im nt information respecting the various com- 
panies my | business in the United ty t Britain, France, Germany, etc.” — 7vrento 
Monetary Timesand Trade Review. 

‘“* Contains the only complete list of insurance companies ever published. "—A /éany Ar- 
gus. 

‘* Aside from the mass of insurance information, the book contains a great store of highly 
useful information. "—Cincinnati Gasette. 

“ A most useful book of reference.” —Newark Daily Advertiser. 

“ A handy book of reference.”—Montreal Fournal of Commerce. 

“* The book makes a very handsome volume, and is a splendid as well as useful specimen 
of insurance literature.” — Boston Commercia/. 

** It is complete and reliable, giving information o1 great importance to all engaged in the 
insurance trade.” —Hart/ford Yost. 

“ A book which insurance men will appreciate.”"— New York Bulletin. 

“ A treasury of eee and every property-owner and underwriter should send for it 
at once,” —Philadelphia Item. 

‘** It covers the whole matter of insurance.”—New Brunswick Times. 

“* A most valuable work to those seeking the best, most reliable and prompt-paying in- 
surance companies of the day.” —New Brunswick Daily Fredonian. 

** Invaluable to insurance and business men.”—Chicagv Advance. 

“ It is a valuable book in a handy form.”’—London /nsurance Agent. 

“ A model work of its kind.”"—London Commercial World. 
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DIRECTORY OF INSURANCE COMPANIES. 


Life and Casualty Offices. 








Name of Company. 





Continental 


Charter Oak 


Homeceopathic 


Knickerbocker 


Life Association of America 


Lite Insurance Company of Virginia. 


Louisiana Equitable 


Lloyds Plate Glass Association....| New York 


Manhattan 


Metropolitan 
Mobile 
Mutual 


New England Mutual ... 
New York 

North Carolina State 
Northwestern Mutual 
Pacific Mutual 


Penn Mutual 


Provident Life and Trust. .... 


Travelers 


United States 


‘ Hartford, Conn 


.+++|Hartford, Conn.......... 


Principal Office. Office in New York. 





| 


Hartford, Conn L. Morton, 


165 Broadway. 
| None. 


Philadelphia, Pa.. None. 


| Pittsfield, Mass. 


| New York 


..-.| J. H. Daskam, 
322 Broadway. 
| Hamilton, Canada 
Miller & Goodwin, 
| Hartford, Conn 
Hartford, Conn 


| Hartford, Conn E. E. Brown, 


161 Broadway. 


New York 120 Broadway. 


Hartford, Conn Theo. H. Babcock, 


254 Broadway. 
257 Broadway. 


New York 239 Broadway. 
St. Louis, Mo..... 


Petersburg, Va 


| 
| New Orleans, La 
| 


132 Broadway. 
| New York 
Springfield, Mass 
New York 
Mobile, Ala 
New York 
Chicago, IIl 


Boston, Mass 


156-158 Broadway. 
243 Broadway. 
Cor. Church St. and Park Place. 


146 Broadway. 
| J. W. Brazier, 
| Kenny & Ratcliffe, 


157 Broadway. 


Oe eee .| 346 Broadway. 
| 

Raleigh, N.C. ......... | None. 

Milwaukee, Wis | J. S. Gaffney, 


160 Fulton Street. 


Sacramento, Cal 
Philadelphia, Pa 
Hartford, Conn 


J. H. Langford, 


161 Broadway. 


153 Broadway. 
A. C. Ives, 
R. M. Johnson, 


261 Broadway. 


409 Broadway. 


Tribune Building. 


Boston, Mass 
New York 


Judd & Blauvelt, 
| Iron and Coal Exchange Building 


237 Broadway. 


192 Broadway. 





Evening Post Building. 


15 Broadway. | H. D. Penfield, 


Office in Chicago. 


Paul & Mason, 


gt Dearborn Street. 


A. Frisbie, 
168 La Salle Street. 


None. 
None. 
Stearns, Dickinson & Co., 


8r Washington Street. 


Charles N. Hale, 
153 Randolph Street. 
Stewart Marks, 
48 South Clarke Street. 
W. H. Wells, 


W. N. Craine, 


Tribune Building. 


108 Dearborn Street. 


| H. D. P. Bigelow, 


285 Broadway. | 
| E. H. Kellogg, 


134 La Salle Street. 


Methodist Church Block. 


None. 


None. 


None. 


None. 


None. 

Loeb & Jucah, 
M. S. Judah, 
Davis & Walker, 


210 La Salle Street. 


210 La Salle Street. | 


142 Dearborn Street. | 
None. 


| None. 
| J. W. Meaker, 


73 Dearborn Street. 
157-163 La Salle Street. 


O. Cronkhite, 


O. P. Curran, 


136 La Salle Street. 


85 Washington Street. 
None. 


Dean & Payne, 


Cor. Dearborn and Randolph Sts. 
E. W. Chamberlain, 


168 La Salle Street. 
L. J. Huntley, 
85 Washington Street. 
Allen G. Fowler, 
200 La Salle Street. 
None. 
J. H. Nolan, 


F. L. Baldwin, 
94 Washington Street. 


177 La Salle Street. 


Daniel Eyer, 
g2 Washington Street. 


W. D. Hackney, 


152 La Salle Street. 


148 La Salle Street. 
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Five and Marine Offices. 

















Name of Company. Principal Office. 
Adftiatic ..... -- New York ........... 
Agricultural ee Pe pe ee Watertown, N. Y...... 
Alliance Me pak Dae abia seed oe Boston, Mass.......... 
Bs a, yupinsess WAS Sia Rupr x 44 4'¢ Hartford, Conn......... 
SS ere Cincinnati, Ohio. ..... 
err RS Siewcess sed < 
IIE csc ans. ws akieee ae OO Philadelphia, Pa.... .. 
Io ccc on eWwie oaebatee Seer 
NER sos reve vess senha ee oe 
REEL 3. cas cores e ne ueeneee a ae 


Commercial Union London, England 


ES SRE CE Te | 8 i ae 
IEE. co wv xo antaews Aiainde Hartford, Conn....... ; 
ao ac ohia eae ee South Norwalk, Conn.... 


Boston, Mass 
Philadelphia, Pa 


San Francisco, Cal. 


EE SEL, «4354.00 4d ste HORNS 


i ACO... ...c0veucelane 


Firemans Fund 


| SR ere Te Philadelphia, Pa.... 
German American ..............- | Se ares 
SEE, cio a5 ut Gaevicmecteal Glens Falls, N. Y. ..... 
SFr ae eee SOW, AO ss siiss sees 
| ae Madison, Wis........ .. 
NT 0 st bis Ayeabe backeee b oes ok See ee 
SE Pere rr eee er Columbus, Ohio..... .. 
ee eer eee ee POO: BOs 5 ones c gens 
Ries iran s Latehickae ed Jersey City, N.J........ 


Jersey City Jersey City 


Paris, France 


New York 


La Caisse Générale 


Liverpool and London and Globe ... Liverpool, England 


London Assurance............... London, England. . 

London and Lancashire.......... Liverpool, England. .... 
|” SPEAR rier prc: Muncy, Pa....0. +00. .0+ 
a a eee New York . .....055... 


Mercantile Marine...... ....... Boston, Mass 


NE ss 68s GSU Ce ck Meriden, Conn......... 
EE aa acon sanceateds Valin toed | Millville, N. J. ......... 
Mobile Fire Department.......... | Mobile, Ala............ 
FRR Ae ebay Newark, N.J.......... 
New Hampshire............. ... Manchester, N. H...... 
New York Bowery....... New York............. 
Se We RS oe wr emee sci New York... .....65 <<. 
Northern........... ........ .++e| Watertown, N.Y...... 





Manchester, England... . 


| 


| 


173 Broadway. 
A. E. Moore, 
161 Broadway. 
68 Wall Street. 
| Bigelow, Coit & Peck, 
150 Broadway. 
| Bigelow, Coit & Peck, 
150 Broadway. 
| None. 
None, 
Anderson & Stanton, 
150 Brodway. 


Miller & Hodges, 


Office in New York. 


187 Broadway. 


S. L. Parsons & Sons, 
163 Broadway 


Monrose & Mulville, 


153 Broadway. 
J. A. Alexander, 
173 Broadway. 


None. 
None. 
Frame & Hare, 
Broadway. 
Baker & Kirby, i 
1 Pine Street. 


59 Liberty Street. 
157 Broadway. 
Alfred Pell, 


100-102 Broadway. 


37-39 Wall Street. 


Lothrop & Scott, 
Branch Office, 168 Broadway. 


George W. Schoonmaker, 


70 Broadway. 


71 Liberty Street. 


Anderson & Stanton, 


150 Broadway. | 


None. 


Germania Fire Ins. Co., 


175 Broadway. 


Boreel Building. 
T. Y. Brown, 


5 Broadway 


8 Pine Street. 


None. 

Boreel Building. 
None. 

167 Broadway. 
None. 

None. 

T. J. Temple, 
184 Broadway. 
Charles M. Peck, 
J. E. Pulsford, 
B. Lockwood, 


31-33 Pine Street. | 


60 Liberty Street. 


45 William Street. 


James Yereance, 


Whiton & Tredick, 


165-167 Broadway. 


124 Bowery and 8 Pine Street. 


102 Broadway. 


88 Wall Street. | 


163 Broadway. | 


| Office in Chicago. 


| Miller & Drew, 
|W. G. Wood, 
Momigomery 


S. E. cor. 
J. Goodwin, 
172 La Salle Street. 


E, E. Ryan & Co., 


210 La Salle Street. 





162 La Salle Street. 


pie Salle Street. 
& Tal imadge, 
adison and L Salle Streets. 


482 West Madison Street. 


W. H. Cunningham & Co., 
175 La Salle Street. 


Granger Smith, 

158 La Salle Street. 
Phillips & Lowell, 

147 La Salle Street. 
John Naghten, 
Miller & Drew, 
O. W. Barrett, 


R. W. Hosmer & Co.. 


179 La Salle Street. 





| Henry W. Rice & Co, 
152 La Sallle Street. 
I, J. Lewis, 
135 La Salle Street. 
| W. H. Cunningham & Co., 
175 La Salle Street. 
| T. & W. A. Goodman, 


142 La Salle Street. 
None. 


| Moore & Janes, 


| Brown & Marsh, 
156-158 La Salle Street. 


L. D. Hammond, 
177 La Salle Street. 


George C. Clarke, 
16:-163 La Salle Street. 


None. 
None. 


Oakley B. Pellet, 
145 La Salle Street. 


None. 


W. G. McCormick & Co., 
174 La Salle Street. 
| Davis & Requa, 


R. W. Hosmer & Co. 
William Warren, 


124 La Salle Street. 
G. C. Clarke, 
161 & 163 La Salle Street 


3 La Salle Street. 
La Salle-Street. 


| C. H. Case, 
George P. Treadway & Co., 





162 La Salle Street. | 
120 La Salle Street. | 
154 La Salle Street. | 





‘al 159 La Salle Street. 


| 


123 La Salle Street. | 


| 120 La Salle Street. 
| 
| 
| 


Ducat & Lyon, 
155 La Salle Street. 


R. W. Hosmer & Co., 
La Salle Street. 
R. S. Critchell & Co., 


141-143 La Salle Street. 


Oakley B. Pellet. 
145 La Salle Street. 


None. 

O. W. Barrett, 
120 La Salle Street, 

W. E. Rollo & Co., 

Straight & awe 


iL W. Rice & Co. 
152 La Salle Street. 
| S. M. Moore, 


t34 La Salle Sreet. 


96 La Sallle Street. | 


La Salle Street. | 


418 
459 
455 
469 
459 
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Name of Company. 


Principal Office. 





North German 
Norwich Union. . 
Pennsylvania 
Phenix 


St. Joseph 
St:-Paul...... ‘ 
Standard 

Sterling 

Springfield 
Tradesmens 
Transatlantic 

Union Marine and Fire 
United Firemen’s 
Virginia 


Watertown 


Hamburg, Germany 
Norwich, England 
Philadelphia, Pa 
Brooklyn, N. Y 


Hartford, Conn.... .... 


Liverpool and London... 


Montreal, Canada 


Liverpool and London... 


New York 





Office in New York. 


202 Broadway. 


Frame & Hare, 


Frame & Hare, 


204 Broadway. 


Western Union Building. 
Bigelow, Coit & Peck, 
W. H. Ross, 

C. M. Peck, 

E. F.. Beddall, 


150 Broadway. | 
37-39 Wall Street. 
60 Liberty Street. 


41-43 Wall Street. 


173 Broadway. 


Glasgow, Scotland. ....| E. W. Crowell, 


Ti Fowagh, Mo. .... 6+ | None. 


St. Paul, Minn........ ; .| Whiton & Tredick, 


New York 

New York 
Springfield, Mass... 
New York 

Hamburg, Germany 
Galveston, Texas 
Philadelphia, 
Richmond, Va 
Watertown, N.Y 
New York 





Toronto, Canada 
| 


_. Seer 


| 62 Liberty Street. 


155 Broadway. 
Bigelow, Coit & Peck, 


150 Broadway. 


| 168 Broadway. 


Henry Honig, 


160 Broadway. 


None. 


| Weed & Kennedy, 
| Baker & Kirby, 


165 Broadway. 


t Pine Street. 


Satterlee & Smith, 
8 Cedar Street 
141 Broadway. 


Agencies. 


42-44 Pine Street. 


165 Broadway. 


None. 
| R. S. Critchell & Co., 


Office in Chicago. 


| A. Loeb & Co., 
| R. W. Hosmer & Co., 


204 Broadway. | 


| Geo. C. Clarke, 


210 La Salle Street. 
154 La Salle Street. 


161-163 La Salle Street. 


| Floyd & Burch, 


160 La Salle Street. 
James Ayars, Jr., Special Agent, 
156-158 La Salle Street. 

James L. Ross, 
169-171 La Salle Street. 

Floyd & Burch, 


C. H. Case, 
George C. Clarke, 


161-163 La Salle Street. 


160 La Salle Street. 


120 La Salle Street. 


| Brown & Marsh, 


. 156-158 La Salle Street. 
Davis & Requa, 


——_. 


| See 
Page 


462 
462 
465 
459 
460 
463 
461 
424 
458 


460 


153 La Salle Street. | 


Moore & Janes, 
, 157-159 La Salle Street. 
Davis & Requa, 


153 La Salle Street. 


141-143 La Salle Street. 


| Brown & Marsh, 


: 156-158 La Salle Street. 
Witkowsky & Affeld, 
160 La Salle Street. 


_R. J. Smith, 

| None. 

| O. W. Barrett, 

| W. G. Wood, 
' | E. M. Teall, 
Irving, Frank & Du Bois, 54 William St | W. E. Rollo & Co., 


120 La Salle Street. 


159 La Salle Street. 








110 La Salle Street. | 


130 La Salle Street. | 


96 La Salle St. 





Name of Agent. 


Location. 





Allen, W. D.... 
Alfriend, T. M., & Son 
Anderson & Stanton 


Barbee & Castleman 
Barrett, O. W 
Bauer, George 


NE a ors a vos: 10 6-8 


Bigelow, Coit & Peck 


ee 


Case, Charles H 


ere, pmomas S.......ccceves 


Chamberlin, John W 
Cleaveland & Co.... 
Clarke, George C 

Collins, Martin 
Cunningham, W. H., & Co. 


Dargan & Trezevant 
Darrow, A. H 

Fisher Brothers......... 
Fowler Allen G 

Foster & Scull 


Goodman’s Insurance Agency. . 


Grubb, Paxton & Co........... : 


Hall, John C., & Co 


Hammeed, L. D: 2... 0.0 cccece 
i ee 


Knowles, Charles R 
Law, John S, & Son 


Buffalo, N. Y 
Richmond, Va 


Trenton, N. J 
Louisville, Ky 
Chicago, [Il 
Cincinnati, Ohio .... 


San Antonia, Texas. 
Chicago, IIl 
Chicago, Ill 
Chicago, Ill 

New York:.... .. 
Indianapolis, Ind.... 
Chicago, IIl 


Chicago, III 


Galveston, Texas... 
Chicago, Ill 
Chicago, III 
Chicago, IIl 
Bzston, Mass 

| Chicago, Gl, :......<.- 


Indianapolis, Ind... 
Galveston, Texas ... 
Chicago, H. ........ 
Chicago, Ill........ 
Albany, N. Y 

Cincinnati, Ohio .... 


Page 


See 


| Loeb, Adolph, & Co 
| Law Brothers 
Luckett, R. C , & Son.., 


By is ovasededeted 
Montgomery & Tallmadge 


| Morris & Bayly 


| McCormick, W. G., & Co. wtihey 


Mitchel, Bement & Co 
Moore, S. M 

Naghten, John 

Neff, George W. & Co 


Nitchie, Henry E........ 


Oborn, Louis C., & Co 
| Pellet, Oakley B 
Phillips & Lowell 


| Palmer, H. B. & Co. .... 


| Pope, Richard 
Proud & Campbell 


| Riddle & Co «i, 


|| Schoonmaker, Geo. W 
|| Smith & Germain 
|| Straight & Lyman 


Triplett, J. R 
| Underwriters’ Agency 


| Weed & Kennedy 

| Whiton & Tredick 

| Wood, George 

| Woods & Langsdorf 





Name of Agent. 


Swearingen & McCandless 
>». . 35 See 
| Treadway, Geo. P., & Co 


Location. 


Chicago, Ill 
Cincinnati, Ohio 
Baltimore, Md 
New York.... 
Chicago, III 
Louisville, Ky 
Chicago, Ill 
Chicago, Ill.... 
Chicago, Ill.... .... 
=e | re 
. | Cincinnati, Ohio .... 
New York 


Chicago, II] 
Chicago, Ill 
Indianapolis, Ind.... 
| Boston, Mass 
| Baltimore, Md 
Terre Haute, Ind.... 
BO ) rere 
b "Se ee 
| Cocaee, W0..... ss. 
| Pittsburgh, Pa. .... 


Chicago, Ill 
St. Louis, Mo 
| New York 


| Underwriters’ Association........ 4 
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a 
a . 5 


Martin Collins, 


GENERAL AGENT 









6 
muti? 


SULLA 
4 <od 
Ws 


Ep istessnsesnassossnssonanussonenuerstennesensonssenttTt) ow" 


NF N 
H. D. Watson, ‘F John S. Law & Son, 


GENERAL AGENTS 


















Swearingen 
& McCandless, 


GENERAL AGENTS 
FOR 


N’thwestern Pennsylvania 


AND 
West Virginia, 
PITTSBURGH, PA. 













FOR 


Southerr Illinois, 
Missouri, 








FOR 






















Western Pennsylvania, 














Nebraska, 
Wyoming, 
Colorado, 
Utah and California. 


Ohio and Indiana, 


CINCINNATI, O. 
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FIRE INSURANCE. 


On 30th June, 


ASSETS. 


Casu— 
In company’s principal office, in Bank of Liverpool, and other British banks, $640,376.68 
Rete company’s buildi Liverpool, London, Edinburgh, Manch 
¢ company’s buildings at Live: ndon, Edinburg anchester, 
Bristol, ta Leeds, Dub! Birmingham and oronto cost 
$1,258,316. go. Noencumbrances. Valued in company’s books at 1 054,629.23 
Value in 
Co.’s Books. Par Value. 
$208,333.33 
192,708.33 
*33 —-67.708.33 
£,552,231-94 1,530,458.34 


$x 980,980.61 $2,005,208.33 $2,268,731.21 


Market Value. 
Stocks anp Bonps—U. S. Bonps— 
200,000 6 per cent stock, r88r_.-. 
185,000 5 10-40 re vad 4d. 
65,0005 “* funded m 
1,475,00c 6 ** currency, “~3 


$215,250.00 
201,650.00 
70,768.71 
1,781,062.50 


$207,445.42 
153,594.92 





$1,925,000 2,268,731.21 


BriTIsH AND OTHER Gov’T SECuRI’s— 
British reduced 3 per cent annuities. 
Canadian consol’d 5 per cent stock. - 

Dominion 6 per cent stock. 
Italian 5 per cent consol’d stock... 


$625,625.00 
56,925.00 
104,621.13 
18,200.00 


$650,000.00 
55,000.00 
99,639,179 
24,074.06 


$617,712.81 
55y893-7% 
98,818.10 
17,935.08 





$790,359.70 $828,713.25 $805,371.13 805,371.13 
ENGLisH RAILWAY PREFERENCE AND 
GUARANTEED Stock— 
London & Northwestern rail’ y, stock k $:, 179,560.35 $1,038,094.69 $1,324,729.85 
Lancashire & Yorkshire 514,354-19 448,168.75 558,609.44 
Southeastern 719,962.85 658,850.00 7OR358. 50 
Great Northern 633,251.65 637,900.00 +719.00 
Midland 726,327.73  669.418.75 3r8.485-33 
76,582.69 71,125.00 87,865.00 
777;945-25 686,650.00 854,271.25 
379;707-19 360,225.00 429,677.00 
5T,425-79 39,550.00 5,370.00 
119,127.96 76,650.00 123,938.00 
403,897.08 369,172.02 450,234.52 
28,150.00 28,150.00 28,150.00 
55,643.73 46,275.00 64,787.00 
201,014.44 181,100.00 207,654.00 
18,059.06 11,200.00 19,040.00 
20,780.00 20,000.00 22,000.00 


$5,906,979.96 $5,342,529.21 $6,521,886.89 6,521,886.89 


Am’t Loaned, 
Loans TO THE FoLLowinc Towns AND TOWNSHIPS ON THE SE- 
CURITY OF THE RATES— 
Corporation of London 
Liverpool 
Leeds 
Birmingham 
Manchester 
Plymouth 
Birkenhead 
Burton-on-Trent Improvement Commissioners 
Various towns, townships and local authority, on rates 


Northeastern 

Great Western 

London & Southwestern 
Shrewsbury & Hereford 
Furness 

Manchester, Sheffield & Lin. 
Whitehaven, Cleator & Egr’ ie 
Great ern 

North Staffordshire ” 
North & Southwestern Junc. * 
London, Brighton & S. Coast “ 


373»4°3-31 
150,000.00 
150,000.00 


383,335.52 p . 
1,975 ° 
On oTHER ENGLIsH Securities, Stocks anp Bonps, viz :— sedated 
Mersey Docks and Harbor Board Bonds 
Liverpoo _a mere eer A Sommer s — 
Liverpool Unite light 
London and St. Katherine’s as Geagenr s Bonds... 
Birkenhead Improvement Bonds 
Bridgewater Navigation Shares 
British railway stocks and shares (various), with margin of 
from 18% to 76% per cent above amount loaned 


$1,011 ,685.16 
543,000.00 
150,000.00 

42,000,00 
2,250.12 
1,479.06 


2,219,769.80 


On mortgages of real estate, security being first liens on fee simple. 
(Value of property $6,999,225. 00) 
All other loans (amply secured) 
INTEREST 
‘Accrued but not due. 


BALANCES— f : 
In =" of agents, branches, insurance companies and banks 


3:968.184.14 


3406,350.16 
557,035-38 


(Entire amount since paid) 249,167.56 
3451437-+54 
Total Cash Assets, - $21,492,769.40 


STATEMENT OF THE CONDITION OF THE 


1845 ROYAL INSURANCE Co., OF ENGLAND, 





a 


FIRE INSURANCE. 


1879 


1878. 


LIABILITIES. 


Fire Lossss— 
Claims for losses adjusted and unpaid.........-..--.--.----- 
in process of adjustment... 
Me resisted, including expenses 


None. 
$249,933.66 
37,410.00 
$287,343.66 
2,815.00 


Total claims for losses........-.-.---------------------- 
Deduct re-insurance thereon................-----..-.-- 
Net amount of unpaid losses 
RE-INSURANCE— _ | , 
Amount required safely to re-insure all outstanding risks 

Lire DEPARTMENT— 

Re-insurance fund and all other liabilities under the Life Insurance Depart- 

ment, computed at present value 


Casu Divipenps— 
Uncalled for by stockholders............-...-.-.--- 
Acency Expenses— 
Miscellaneous expenses due and accrued 
MIscELLANEOUS— 
All other demands against the company, absolute and contingent, due or to 
become due, admitted and contested 


Total Liabilities, - ~- 


$284,528.66 
2,258,658.06 


11,387,800.00 


10,351.43 


14,820.83 


126,552.62 


$14,082,711.60 


RECAPITULATION. 


Total Cash Assets, - 
Total Liabilities, 4 


Net Cash merpene, 


Total Cash 
Total Amount of Liabilities, except capital stock 
Joint Stock Capital, actually’ paid up in cash 


Total Amount of Liabilities, including Capital 


Net Cash Surplus as re) s Fire Policyholders, after deducting Paid-up 
Capital and Liabilities of every kind 


85,962,332.80. 


$21,492,769.40 
14,082,711.60 


- $7, 410, 057. 80 
$21,492,769.40 
1.4474725.00 


$15,530,436.60 


$5,962,332.80 





SPECIAL STATEMENT OF ASSETS AND LIABILITIES 
IN THE UNITED STATES, Dec. 31st, 1878. 


ASSETS. 
$1,525,000 U, 3 Registered rod Been) 6 6 per cent 


ppd 
185,000 
$1,975,000 
Cash in hand, $1,819.83 : in banks, $211,541.23------ 
Premiums being collected... 
All other admitted Assets... 


Total Assets held in United States___........._..... 


“ 


“ 


$2,309,559.37 
13,361.06 
156,220.55 
49,350.00 


a. ----2-.2,728,490.98 
LIABILITIES. 


Net amount of Losses unpaid 

Amount necessary to re-insure safely a'l outstanding risks... 
Liability under lite policies 

All other Liabilities 


Total Liabilities on United States Business, 


140,120.87 
1,170,588.26 
119,812.50 
38,722.91 


@1,469,244.54 


Net Surplus on U. S. Business, $ | 259,246.44 





ee 44 & BEDDALL, Managers for Metropolitan District, Nos. 41 & 43 Wall St., 
ew Yo 


CHARLES R. KNOWL ES, Manager for State of New York (except Metropolitan Dis- 
trict), Albany, N. Y. 


PROUD & CAMPBELL, ~~ on for Maryland, Virginia, North Carolina, District ot 
lumbia, No. 1 Rialto Building, Baltimore, M. D. 


JOHN S. LAW & SON, Managers for Ohio, Indiana, West Virginia ; Cinninnati, Ohio. 


CHARLES H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska, 
nsas, Missouri, Iowa, Colorado ; No. rao La Salle street, Chicago. 


FOSTER & SCULL, Managers for Massachusetts, Rhode Island, Maine, Connecticut, 
New Hampshire, Vermont ; No. 53 Devonshire street, Boston, * Mass. 


GEORGE WOOD, Manager for Pennsylvania, New Jersey, Dclaware; No. 
street, Philadelphia. 


BARBEE & CASTLEMAN, Managers for Kentucky, Georgia 
uisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, 


226 Walnut 


Texas, South Carolina, 
Keneucky. 
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Tue Franklin Fire Insurance Company, of Philadelphia, 
celebrated its fiftieth anniversary June 25. Alfred G. Baker, 
President of the company, delivered an address on the occasion, 
which was replete with historical facts and statistical informa- 
tion. He claimed that the Franklin was the pioneer in the 
agency business, having established an agent at Lexington, Ky., 
in 1831. The administration of the Franklin has been charac- 
terized by wisdom, enterprise and fair dealing, whereby it has 
achieved a deserved popularity with the insuring public. _ Its 
success is indicated by the fact that during fifty years its divi- 
dends to stockholders have averaged twenty per cent. _Else- 
where we give some of the interesting statistics embraced in 
President Baker’s able address 


Tue spectacle recently presented of a horde of greedy insur- 


ance wreckers hovering about the ruins of the Globe Mutual 
Life Insurance Company, like so many buzzards around freshly- 
discovered carrion, was not a pleasant sight for the public to 
contemplate. How the company had previously been plun- 
dered by its former officers, has been related heretofore in these 
columns ; how a false certificate of its solvency was issued by 
Superintendent Smyth, for the purpose of deceiving the policy- 
holders and the public, has also been commented upon; what 
new disclosures are yet to be made, it is impossible to predict, 
but rumor has it that a crash is impending that will involve 
the Insurance Department of New York State, and make 
wreck of some reputations for the preservation of which large 
sums have already been expended. That corrupt influences 
have been at work for many months to keep the Globe afloat 
is apparent from disclosures already made; how extended they 
were and who they compromise, although matters of such close 
speculation as to approach moral conviction, have not yet been 
made public. The Globe furnishes an excellent illustration of 
the fate that sooner or later will surely overtake every corpora- 
tion that is conceived in sin and fostered in iniquity. 
at % * 


THE policyholders of the Globe made a good fight for their 
rights, and to prevent the company falling into the deadly grasp 
of a receiver. They claimed that by scaling down their poli- 
cies and instituting an honest management, something might be 
saved to them. Instances are on record where this course has 
been successfully pursued, but not one where a company has 
emerged from the hands of a receiver with anything of im- 
portance left. Receivers have been known to declare divi- 
dends to creditors from the proceeds of the wrecks placed in 
their hands, but the principal rights of policyholders have in- 
variably been sacrificed when a receiver was placed at the helm. 
They lose their insurance at the start, and are fortunate if they 
recover a small percentage of what they have paid in. The 
loss of insurance to a person advancing in years, is a matter of 
considerable importance. If he takes a policy in another com- 
pany, he must pay increased rates because of greater age, and 











all the benefits that should have accrued to him from taking a 
policy at an early age are lost to him. This is a more serious 
matter than the mere loss of the sum which his policy had 
earned in the old company. The policyholders in the Globe 
are apt to lose confidence in the value of their policies after the 
exposures that have been made, and many will, doubtless, pay 
no further attention to them, which will be a possible loss to 


them but a positive gain to the company. It is to be regretted 
that the efforts made to prevent the company going into the 
hands of a receiver were not successful. They, doubtless, 
would have been but for the determination to wreck the com- 
pany so pertinaciously adhered to by those who sought its 
ruin. 





Tue prospects of life insurance are, unquestionably, improv- 
ing. Reports to this effect reach us from all sections of the 
country. The general business of the country is increasing in 
volume, and manufacturers and dealers in all necessary and 
useful articles report a better demand for their goods at present 
than they have known for several years. A season of univer- 
sal prosperity bids fair to follow the season of panic and de- 
pression that we have suffered from during the past five or six 
years, and if life insurance does not profit thereby it will be 
the fault of the managers of that interest. If it be a fact that 
an improved condition of business is impending, it is to be 
hoped that it will not be a sudden or speculative growth. The 
country has had enough of wild speculation and undue infla- 
tion. It has taken several years to puncture all the bubbles 
that were set afloat, and to bring business down to a basis of 
actual values. Having reached “ hard pan,” the advancement 
therefrom to be permanent should be gradual. Life insurance 
had its bubbles as well as all other enterprises, and the wreck 
of these has tended to impair confidence in the principles of 
life insurance. Companies generally were more or less reck- 
less in their management during the inflation period—money 
came easy and was spent with a lavish hand. The growth of 
some of the companies was unprecedented, and their managers 
had control of enormous sums of money, more than they had 
ever dreamed of controlling. Their ideas became extravagant, 
and, apparently believing that there was to be no end to the 
prosperity that attended them, they became reckless as to their 
expenditures, and lax as to their management, These features 
will no longer be tolerated by a public that has learned wisdom 
and economy by bitter experience. The masses have become 
critical ; ostentations glare and glitter, and extravagance that 
does not count the cost, excites their suspicion and distrust, 
They are no longer to be captivated by high sounding phrases, 
or deceived by ambiguous statements. To them a dollar is 
worth one hundred cents, and when they spend a dollar they 
expect value received for it. Hard times have taught them 
caution and made them wary of all enterprises they do not 
comprehend. In the dawning of promised prosperity, these 
are facts that managers of life companies should fully realize 
if they expect to recover the business that has fallen away from 
them. The reports of thirty-four companies doing business in 
New York State showed that the number of policies issued 
in 1878 was 20,182 less than the previous year, while the 
falling off in the amount insured was $74,790,489. This is 
an enormous amount to have lost, and nothing but improved 
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business methods to restore public confidence in life insurance 
can repair the loss. Life insurance has been reduced to a 
cience, and can be successfully prosecuted only as a legiti- 
mate business by fair and legitimate means. Speculation and 
recklessness must be banished. It must be characterized by 
honesty, fair dealing and economical management. With these 
features predominating, life insurance cannot fail to participate 
in the coming prosperity ; without them it must continue to be 
looked upon with distrust, and prosecuted unprofitably. 





It is reported that some time ago the then managers of the 
Globe Mutual Life paid $80,000 to a prominent member of 
the State Legislature to secure silence on the part of the In- 
surance Department regarding the financial condition of the 
company. It is not known what the legislator did with the 
money, but it is certain that official reports damaging to the 
company were held in the Insurance Department for months 
and not given to the public till the Legislature demanded them. 
If any transaction of this kind took place, it is to be hoped re- 
ceiver Fish will bring it to light, and expose all persons identi- 
fied with this or any other “‘ crooked” matters. 





Ir has been charged quite frequently that insurance policies, 
both life and fire, have heretofore been one-sided contracts, the 
advantages being in favor of the companies. THE SPECTATOR 
has been foremost in pointing out the injustice of these con- 
tracts, and advising that forms of policies which should more 
fully recognize the rights of the assured, constituting a perfectly 
equitable contract, should be adopted. The wisdom of this 
policy has been recognized by the New York Board of Under- 
writers, which recently adopted a simplified form of policy for 
fire insurance. And now comes that old and popular life 
insurance company, the Equitable, with the announcement of 
new features in its form of contract with its policyholders, indi- 
cating the adoption of a more liberal policy in its dealirgs with 
the public than has heretofore characterized the business of life 
insurance in this country. It announces, first, that policies 
shall be incontestable after three years from date. That is to say, 
if mistakes of any kind shall have been made in the application 
of the insured, or any formalities shall have been omitted, the 
company will not take advantage of them if not discovered 
within three years. This is an important concession, and one 
which, if adopted generally, will avoid much ground for com- 
plaint and possible litigation, Second, each policy will pro- 
vide for a definite surrender value in paid-up assurance, in 
every case where a policy is forfeited for non-payment of pre- 
mium after it shall have run three years. This clause gives a 
new and fixed value to life policies that they have never before 
had, and is a feature which will readily commend itself to those 
contemplating life insurance. The Equitable also announces 
that hereafter all policies shall be concisely and clearly word- 
ed, so that no policyholder will have reasonable ground for 
complaint that he was deceived by any ambiguity of language. 
The adoption of this liberal policy is a long step in the right 
direction, and cannot fail to tend to the popularization of life 
insurance. All companies will eventually be forced to follow 
the example set by the Equitable, and incorporate more liberal 
features in their forms of policies, which shall explicitly recog- 





ty 


nize the rights of the assured. Life insurance is by no means 
a luxury to be indulged in by the wealthy, but is essentially the 
poor man’s necessity, enabling him to make provision for his 
family that no amount of personal industry would secure. The 
volume of business as well as the profits of life insurance, will, 
in the future, be found in adapting it to the masses rather than 
to the exclusive few. As the pioneer in this movement, the 
Equitable should receive that support and patronage that its 
enterprise is entitled to. 





A MOOTED question in insurance circles is, ‘Who is head of 
the Insurance Department of New York State—Senator Har- 
ris, Superintendent Smyth or Deputy Superintendent McCall?” 
This is a conundrum we cannot solve definitely, but according 
to our best information each of the individuals named has his 
special field of operations, and works it diligently and ina ~ 
manner to produce the best pecuniary results. There is danger 
that the soil is being rapidly exhausted, however, and that this 
enterprising trio will be out of employment with the expiration 
of the present legislature. 





ELSEWHERE we print extended extracts from the twenty- 
ninth annual statement of the Union Mutual Life Insurance 
Company, of Maine, of which John E. Dewitt is president. 
Mr. Dewitt has adopted a frank and manly way of dealing with 
the stock and policyholders of the company and with the pub- 
lic, and, by an interesting array of facts and figures, gives them 
full insight into the workings of the company, and its financial 
condition. The whole statement is so plain and straightfor- 
ward that any one who knows that two and two make four can 
understand it. No attempt is made to cover up anything, or to 
mislead, but the losses and expenses of management are set 
down as frankly as the premium receipts and the assets. Fur- 
ther, it shows that the company has eliminated fictitious values 
from its list of assets, and figured all its property on a basis of 
present valuation, without regard to cost. While this reduces 
the balance on the credit side of the ledger apparently, it does 
not do so in reality, for the property is all there, and, with re- 
turning prosperity, is likely to bring more than the present ap- 
praised value. But, whether it does or not, those interested 
can see what the company owns, valued on a “hard-pan ” basis. 

* * * 

The statements made by insurance companies officially to in- 
surance departments are not usually intelligible to the uniniti- 
ated, and the public in general remains in lamentable ignorance 
regarding life insurance. Then, too, such reports as are given 
to the public are not always trustworthy ; indeed, the falsity of 
so many of them has been demonstrated that little confidence 
is placed in them. If the companies would publish frequently 
fully detailed reports of their business, showing the true char- 
acter of their investments, their expenditures, receipts, amount 
of business done, etc., they would find their profit in an in- 
creased volume of business. Instead of this, they continue 
making blind statements that requires an expert to decipher, 
virtually concealing the nature of their business, and yet expect 
the public to have faith in them and to invest its money with 
them. The time has passed when men can be caught in this 
way to any great extent. Americans are especially inquisitive, 
and want to know ; they are also suspicious of anything they do 
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not clearly comprehend. The apathy displayed in regard to 
life insurance is due to this ignorance regarding the methods of 
its administration and the suspicion that attaches to unintelligi- 
ble statements. The more the companies take the public into 
their confidence, exposing the details of management to the full- 
est extent, and inviting comparison and criticism, the sooner 
will their business increase, and each receive that degree of 
patronage to which it is entitled. 


INFORMATION comes to us from a responsible source that 
some of the old conservative companies are cutting rates in 
the West and South to an extent never before heard of, which 
the local companies cannot hope to excel, and live. Perhaps 
this is part of a deeply conceived plan to force the weak com- 
panies to that ‘“‘lower depth of demoralization” that was so 
frequently alluded to at the late meeting of the National Board. 
The old companies, having accumulated a large surplus of 
funds, can maintain themselves for several years even though 
no profits are made during that time, while the smaller com- 
panies cannot hope to compete with them. They must have 
business to pay the salaries of their ornamental officers—they 
are like the boy who ordained the death of a woodchuck 
“cause I must have meat.” By this process of cheapening 
rates, the weak companies may be crowded out of the business 
—as several have already been—-and the strong ones can then 
*“ pool their issues,” make rates to suit them and do a profitable 
business. Thus will the theory of * the survival of the fittest” be 
exemplified, and the lion and the lamb will lie down together— 
with the lamb inside of the lion. If this rate-cutting business is 
carried much further, we may expect to see agents distributing 
insurance gratuitously and throwing in a chromo with each 
policy. 


In a suit brought by J. W. Hobbins, of Madison, Wisconsin, 
in the Circuit Court of that State, against the Charter Oak Life 
Insurance Company to recover on a matured endowment policy, 
the Court gave judgment for the full amount of the claim. The 
Charter Oak, it will be remembered, scaled down its policies, 
but this decision holds a matured policy to be a preferred 
claim, and worth 100 cents on the dollar. This accords with the 
view taken by the Chancellor of New Jersey, who gave a 
similar decision in a case recently tried before him. 


INsURANCE agents in Edinburgh are complaining through the 
newspapers that they are injured in business by bankers, who 
solicit the insurance patronage of their banking customers. In 
the matter of life insurance, the agents claim the bankers have 
the advantage, as they are familiar with the financial condition 
of their customers and are able to judge as to the amount of 
insurance they can carry. In this country such a consideration 
would have little weight; if an agent makes up his mind that 
a particular man ought to have his life insured, he will speedily 
inform himself as to his financial condition quite as definitely as 
the banker would do it. Retaliation, however, is the remedy 





for the Edinburgh agents’ complaint; let them go into the 
banking business and thus ruin their competitors. If they offer 
higher rates of interest and equal security, depositors will de- 
sert the banks and flock to the insurance agents. But what is 
there incompatible between the banking business and that of 
representing insurance companies? In small places the 
bankers and the agents are frequently at a loss to employ their 
time, and usually combine other occupations with their legiti- 
mate business. Dabbling in real estate is an occupation 
for which both have a fancy. Speculation is in their eyes, and 
neither would object to trading horses if an honest dollar could 
be made by the operation. Why would not “ banking and in- 
surance” read as well on a sign as “real estate and insur- 
ance ?” Ina majority of places of minor importance, the in- 
surance agency business is made secondary to some other call- 
ing, and we see no reason why, if it must play second fiddle, 
it should not be to the banking business as well as to any other. 
Indeed, we are inclined to think it might acquire respectability 
from such a connection—an element very much needed at 
present in the insurance business. 


Tue record of fire losses for the first half of the present year 
aggregate a sum that is discouraging to contemplate, especially 
in view of the fact that no remedies are being applied to pre- 
vent the repetition of disastrous conflagrations. The profits of 
insurance this year are among those things that are so problem- 
atic that their realization is a surprise. These heavy losses are 
a penalty we pay for reckless building, inefficient building laws, 
and the general carelessness of the people. Stringent laws 
relating to the erection of buildings, administered rigidly by 
incorruptible men, would do much to lessen the number of 
fires; but the surest way to decrease the losses is to require 
every propertyowner to carry a portion of the risk. So long 
as the companies continue to insure property at its full value, 
thereby encouraging owners in careless if not criminal habits, 
there is little prospect that the number of fires will decrease to 
any great extent. The attitude of the companies towards each 
other is such that there is no hope of obtaining from them 
united action on this or any other subject, so that the only 
source to which the public can look for a remedy to existing 
evils is the Legislature. 


Ir is unfortunate for the insurance business that companies 
suffer themselves to be drawn into litigation. There have been 
an unusual number of cases in the courts recently, and every 
time a policyholder is forced to sue to recover the value of his 


‘ policy, confidence in insurance is impaired. The legal ad 


visers of insurance companies should be able to look at all 
claims presented to their judgment with perfect impartiality, 
and, in the interest of their employers, seek, by every honorable 
means, to prevent them from engaging in a contest in the courts. 
Every question has two sides to it, and he serves his company 
best who can look at both sides with the eye of a disinterested 
person, and advise his company to do that which they, in 
equity, should do. Fraudulent claims against companies should 
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be contested to the bitter end, and the person submitting such 
claim prosecuted criminally if possible. This is a duty which 
the companies owe to their policyholders and the public. But, 
if there is a suspicion that a claim is an honest one, and that the 
person making it is conscientious in so doing, every honorable 
effort should be made to keep it out of the hands of the lawyers 
and the courts. Every case decided against a company affects 
the standing of and creates a prejudice against the business in 
general. Litigation of petty cases is one of the causes of public 
distrust of insurance in this country. Compared with the num- 
ber of policies issued, and the amount involved, the number of 
insurance suits is small ; but so much publicity is given to those 
that are tried that the effect upon the public is to create distrust, 
and to make policyholders lose confidence in the indemnity 
promised them. Law experiences are costly luxuries at best, 
but when reputation as well as money are involved in them, 
they should be avoided if possible. 


Now that the several State Legislatures have adjourned for 
the season, after having passed numerous laws hostile to the 
insurance interests of the country, leaving, however, many 
aggressive acts unfinished, it behooves the insurance companies 
to adopt measures, to prevent these pending, or incomplete 
measures from becoming laws at the next sessions of the Legis- 
latures. The insurance interest must accept the fact that there 
is a wide-spread spirit of hostility arrayed against it through- 
out the country, and that this spirit naturally finds expression 
through aggressive legislation. For the existence of this an- 
tagonism to insurance corporations, the insurance companies 
are largely responsible ; we might almost say solely responsible. 
In their struggle for insurance they have developed a warfare 
among themselves that has tended to demoralize the business to 
amost lamentable degree; unscrupulous men have taken ad- 
vantage of this internecine warfare and introduced practicés 
which have been fraudulent and delusive, whereby public con- 
fidence in insurance has been shaken if not destroyed; these 
practices, together with extravagant competition, have been 
the ruin of the numerous companies, and, in nearly every case 
of a company’s failure, innocent policyholders have been badly 
victimized. Any one who carefully reviews the history of 
insurance in this country during the past few years, will cease 
to manifest surprise at the suspicion which attaches to the busi- 
ness, or that the people are seeking additional protection 
through legislative action. Unfortunately, the average legisla- 
tor is unable to discriminate judiciously, but condemns by 
wholesale an inherently good system because of the compara- 
tively few evils to which it has given birth. As a consequence, 
those companies that have always transacted business in a per- 
fectly honorable manner, giving complete indemnity to their 
patrons, are made to suffer equally with those whose unbusi- 
ness-like methods do not entitle them to public or legislative 
consideration. While the insurance interest is responsible for 
the hostility displayed toward it, that hostility has, in many 
instances, shown itself in proposed legislation that was wholly 
unwarranted and uncalled for, and, if enacted into laws, 
would seriously cripple, if not obliterate, all forms of insurance. 
This would be a national calamity indeed. Insurance fer se 
is a good thing; without it, the magnificent fire losses 





experienced annually would bankrupt the country in a few years, 
To eradicate the evils that attach to insurance and to restore 
public confidence in the system, is the business to which those 
interested in the matter should specially address themselves in 
the future. A house divided against itself cannot stand. While 
the insurance interest wars upon itself it cannot expect the 
public to regard it with favor. Self-preservation would dictate 
that conflicting interests should be harmonized, and that the 
entire system be purified. The public should not be invited 
to banquet upon malodorous viands; let the tables be daintily 
spread with wholesome and tempting food, and the public will 
partake to repletion. United and harmonious action on the 
part of insurance companies can restore public confidence 
in insurance and checkmate hostile legislation. The proper 
medium for securing such harmony and such protection is the 
National Board. This grinning skeleton should be rehabilitated 
with substantial flesh and blood, re-endowed with vital pow- 
ers, vigor, and energy, and good sense hyperdermically injected 
into its system, and the machinery of its organization set to work 
to secure those results which all are longing for. The National 
Board should be a power for good in the land, and its services 
for the protection of the insurance interest were never more 
emphatically demanded than at the present time. The Na- 
tional Board should at once organize to protect insurance from 
the raids of aggresive legislatures, and from practices which 
threaten self-destruction. 





Tue report of Commissioner Stedman, of Connecticut, shows 
that the life insurance business transacted in that State last year 
was not especially profitable to the companies interested. The 
Connecticut companies paid out in losses more than they re- 
ceived in premiums, while the companies of other States 
showed a considerable loss of business. It is evident that the 
Connecticut companies are growing more popular at home, for 
while they issued fifty-nine more policies in 1878 than in the 
previous year, the companies of other States showed a falling 
off in the number issued of 197. The Connecticut business of 
all companies showed a decrease in the premium receipts of 1878, 
compared with 1877, aggregating $110,740, while the gross 
amount of insurance was less by $604,457. This falling off in 
business is due to the hard times mainly, and not to any lack of 
confidence in the companies. These have shown the same 
ability and vigor in the management as during previous years, 
and have fuithfully carried out their contracts. The business, 
however, suffered from the general depression which character- 
ized all enterprises throughout the country, As an appendix to 
his report, Commissioner Stedman prints the ‘‘ Act Relating to 
Insurance Companies ” passed at the last session of the Connec- 
ticut Legislature, which was in the nature of a repeal of pre- 
viously existing laws relating to insurance, and the substitution 
of an amended and simplified code. The report is a valuable 
document, and reflects credit upon its authors. 


Ir fire insurance companies are having an uphill road to 
travel this year on account of the heavy fire losses already en- 
countered, the prospect for life insurance is little better, if we 
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may judge from what they did last year. In New York State, 
the decrease in premium receipts of all companies equalled $5,- 
6991144 ; in Connecticut the decrease was $1 10,740; other 
States showed a loss proportionate to the amount of business 
done. The companies are partly to blame for this loss of 
business, in having relaxed their efforts to secure it, When 
business is dull, the wise man redoubles his exertions to com- 
mand and control it; it is then he puts forth his most persua- 
sive arguments and his most alluring inducements ; having a 
good thing he takes particular pains to inform the public of 
the fact. The life companies, however, to compensate 
their loss of business retrenched their expenses in the very di- 
rection where they should have increased them, viz: in their 
use of printer’s ink. Judicious advertising is the only panacea 
for dull times ; goods will not sell unless a demand for them is 
created. It is when trade is dull and investments insecure, that 
men dependent upon their business most need life insurance to 
secure their families from the possible results of failure; but it 
needs argument, and frequent repetition of facts and figures to 
convince them that this is so. To this end, the policy of life 
companies retrenching their advertising expenses was inju- 
dicious and suicidal. Retrenchment is a good thing if con- 
ducted judiciously ; but cutting, slashing and unintelligent re- 
trenchment may be carried to the point of strangulation. The 
most successful business men and corporations owe their pros- 
perity to liberal and judicions advertising. 





SHALL INSURANCE BE DONE AT WHOLESALE ? 


ITHER expansion or contraction is a noticeable feature 
in nearly all branches of business in which capital is 
employed. If the opportunies for doing business increase, the 
means and facilities for transacting the increased volume are 
usually correspondingly increased, and the growth in business, 
as a rule, keeps pace with the growth in demand. Especially 
is this the case in this country, where enterprises of all kinds 
are comparatively in their infancy, and where development 
and growth constantly mark the progress of events. Know- 
ledge and capital are accretive forces in the world of enterprise, 
and combined become powerful and aggressive. These influ- 
ences operate effectively in the competition which business 
affords, and as each or both may be possessed is the measure 
of success determined in any avocation. This is the inevitable 
law of things and which permeates and governs every phase of 
human enterprise. As force or ability to operate increases, 
business becomes more easily secured and more successfully 
prosecuted, obstacles are overcome, increased efficiency is 
secured, and new agencies are commanded to further augment 
the prosperity already attained. 

Under this law insurance as a business operates, and is per- 
haps as sensitive to its influence. as any other of the various 
pursuits which yield obedience to it. It is proper and natural 
that this should be so, and for many reasons. Insurance success 
depends very greatly upon the confidence of the public for 
Support, as to individual companies—and the general propo- 
sition may be stated—that where there is no confidence there 
is no patronage. Capital, or loss-paying ability, begets 





confidence, and the greater the capital upon which a company 
operates, the greater usually the business it transacts; that is, 
the opportunity to do business is measured by the ability _ 
possessed. Experience in insurance goes to show that the 
large companies command business more readily and of a more 
desirable character, and generally at better rates and at less 
expense than the small companies. Consequently their power 
of absorption is much greater and their success more certain. 

While measured theoretically, a small company may be just 
as able to pay its liabilities as a large one, it does not possess 
the same power of attraction, and unless special effort be made 
or special inducements be offered, the small company is beaten 
in the race for business, and sometimes is beaten when the 
extra effort and extra inducement are both made, because the 
effort is attended with increased expense, and the inducement 
with a loss. Under any circumstances almost, the race between 
the large and small companies in competing for business is an 
unequal one, the advantage being in favor of the large com 
panies. 

Those companies which may be said to do a large business, 
and which, of necessity to be large must be widespread, grow 
more rapidly than those whose operations are limited or con- 
fined to a narrow sphere. Breadth and volume of business are 
essential to success, as the average of the chances of loss in- 
volved in fire underwriting are thereby reduced to the mini- 
mum, as is also the ratio of expense, while the income is 
pushed to the maximum. The marked advantage derived from 
an extended rather than a contracted business, is illustrated in 
the difference in the career of companies which have pursued 
the two methods. Those companies which early in their his- 
tory adopted the agency system and spread their business far 
and wide, grew rapidly, and to-day are the strongest corpora- 
‘tions in the land; while those concerns which were content 
to do a limited business and in a restricted locality, have either 
maintained but a moderate growth or have been retired. 
Every year’s experience demonstrates more fully than ever the 
advantage of large capital and a broad field of operations, and 
small companies are feeling the pressure in being forced one by 
one to withdraw from the contest or consolidate with one or 
more associates, thereby securing the strength needed to 
prosecute business with any hope of success. 

This course is simply yielding to the inevitable, and which 
will be pursued, in our judgment, until the present number of 
companies shall be reduced one-half, and those remaining shall 
be possessed of at least double their present strength. There is 
none too much capital now invested in the business of insur- 
ance, but there are altogether too many companies. If the 
present capital—and by this we mean gross assets—of the four 
hundred stock companies of this country were held by one 
one hundred, a larger, safer, and more profitable business 
would be done by the one hundred than is now done by the 
four hundred. That a reduction in the number of companies, 
with an increase of strength on the part of those continuing in 
the business, is one of the reforms needed in underwriting is 
evident, and such reform, or change, we see as inevitable in 
the “‘ signs of the times,” and which we think no shrewd under- 
writer will fail to notice. Under the present condition of the 
business, we think the time has come to inaugurate a change in 
the mode of transacting insurance which shall be more in keep- 
ing with the requirements of the insuring public, and which 
shall secure to capital greater safety and better remuneration, 
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and which change will be more in harmony with the law of 
business, which secures success to enterprise fortified by 
_strength. 

American insurance capitalists might profit by studying the 
system of underwriting pursued in foreign countries, notably in 
Great Britain, where there are but forty-six fire and fire and life 
companies, eighteen of which are fire only, as appears from 
The Spectator Year Book for 1878 ; yet these companies do the 
business, for the most part, for the largest cities of the world, 
and many of them extend their operations over all parts of the 
habitable globe. They write freely—that is, they write large 
lines, as a rule, or do what may be called insurance at wholesale. 
They get the largest volume of premium obtainable, at the least 
possible expense; hence a small margin makes a good profit. 
It is this concentration of capital and breadth of business which 
enables them to do business and prosper when companies 
operated upon a narrower basis do little or nothing, or fail. 
Equal opportunities are open to American companies. They 
must concentrate capital, increase their lines, and widen the 
field of their operations. Let the American be reduced in 
number to one hundred, retaining all the present capital 
invested in the business, adding more if necessary, then let 
them extend their business as indications may invite, doubling, 
or even quadrupling their lines, as opportunities may be pre- 
sented. In other words, let them do business upon the whole- 
sale instead of the retail system now adopted. If one hundred 
or a less number of companies commanded the entire business 
of the country, the insurance offered would be of a better 
average quality than it is now, the expense of doing business 
would be materially lessened, rates would be more uniform, 
and the profits realized would be increased. All in all, insur- 
ance would be much improved in tone and be upon a much 


better business footing if it were more concentrated. American’ 


insurance must pattern more after the methods pursued by 
foreign companies, and the wholesale system of doing business 
must be inaugurated if permanent success, coupled with 
economy, is to be secured. We are outgrowing the condition 
of things which made it possible to do a small business in a 
small way on a small capital. The age is one of progress, and 
insurance must keep pace with the times. 








LIFE INSURANCE LEGAL NET VALUES. 
VI. 


E have previously seen that, for an ordinary life policy 
of $1000, issued at age twenty, the legal net value at age 
sixty is $464-578. In this case the net annual premiums, 
paid and payable, are those called for by the Actuaries’ table 
of mortality and 4 per cent interest, viz., $12-948. Upon the 
same data the net annual premium necessary at age 60 to insure 
$1000 for life is $57-556. To obtain the legal net value of this 
policy, at age 60, we first found the difference between the net 
annual premium due to age 60, and that due to age 20 and then 
multiplied this difference by the value at age 60 of a life series 
of annual payments of $1 each. 
The same result would have been obtained by first finding 





the net single premium that will, at age 60, insure $1000 for 
life—(which is $599-433, see Table V.)—and then subtracting, 
from this net single premium, the value at age 60 of the net 
annual premiums yet to be paid. In case the company has 
contracted to furnish insurance for net premiums less than 
those called for by the table of mortality and rate of interest 
prescribed by the law—the legal net value required to be held 
for this policy by the company will be greater than that ob- 
tained above. For instance, suppose the net annual premiums 
the company has contracted to receive for this policy at and 
after age 60, are but $10 each. The value at age 60 of a life 
series of annual payments of $1 each is $10-4147: therefore, 
the value at the same age of a like series of annual payments 
of $10 each is $104-147. The net single premium—on the legal 
data above named, that will, at age 60, insure $1000 for life— 
being as before stated, $599-433, we have, $59,-433 less 
$104-147 = $495-286 = the legal net value of this policy at 
age 60 in case the net annual premiums yet to be paid are $10 
each. When these premiums were $12-948 each the legal net 
value at age 60 was, as we have seen, $464-578. 

Voluminous tables, showing the net value of various kinds of 
life policies at the end of each year of the policy, have been 
prepared and published at great expense. ‘ Valuation Tables” 
are very useful in finding the liability of a company on account of 
the accrued legal net value of the policies it has in force. These 
tables are constructed on the assumption that the net premiums 
receivable by the company are those called for by the table of 
mortality and rate of interest which were the bases upon which 
the calculations for the tables were made. When the net pre- 
miums the company has contracted to receive are less than 
those called for, as just stated, the tables show too small a net 
value. This must be corrected, in each such case, by adding, 
to the amount given in the valuation tables, a sum equal to the 
value at the age for which the valuation is being made, of a 
series of payments each equal to the difference between the 
net premium called for by the data upon which the tables are 
computed and the net premium the company has contracted to 
If the company is to receive no further net premiums 
necessary at 


receive. 
the legal net value is the net single premium 
that time to eflect.the insurance. 

If the future net premiums payable are greater than those 
called for by the State standard—only the value of that por- 
tion which is called for by that standard should be deducted 
from the net single premium in order to determine the legal 
net value. In this case that portion of the future net premiums 
which is in excess of that called for by the State standard must 
be treated as “‘ loading ”—it has no proper place in the prin- 
ciples of net valuation, under the law. 

If the liability of a company, at any time, on account of the 
net value of the policies it has in force, is not accurately com- 
puted on the data prescribed by law, no proper conception can 
be formed of the legal condition of the company at that time. 
What the condition of the company may probably be at some 
future time is another question. 

The law requires of life insurance corporations something 
more than bare commercial solvency. It is not sufficient that 
probable future profits will enable a company to make up an 
existing present deficiency in the legal net value. In one or 
more of the States it is expressly provided that ; 


“« When the actual funds of any life insurance company doing 
business in this commonwealth are not of a net value equal to 
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its liabilities, counting as such the net value of its policies ac- 
cording to the prescribed table of mortality and rate of inter- 
est, it shall be the duty of the Insurance Commissioner to give 
notice to such company and its agents to discontinue issuing 
new policies within this commonwealth until such time as its 
funds have become equal to its liabilities, valuing its policies as 


aforesaid.” 
The fund which the law designates as the “ net value” of 


the policies a company has in force is usually called “ reserve.” 
In technical works on life insurance this fund is represented by 
the symbol H. The English writers who first used this symbol 
explain that it comes from the expression : 

“ How much must be in deposit ?” 

In reference to this fund one of the leading Actuaries says— 

“It does not belong to the company. It has been intrusted 
to them for a specific object, for which it ought to be sacredly 


reserved.” 
“ The net valuation by which the legal reserve is calculated 


is proper and appropriate for many important purposes.” 

“It makes a just and proper report of the condition of the 
company, judged by the premiums, losses, and expenses a/ready 
incurred.” 

“Tt tells the public if the company has not the legal reserve, 
that the managers have dissipated the whole of their capital, 
and that they ought not to be permitted to continue the busi- 
ness of insurance by making new contracts and issuing new 
policies.” 

The principles upon which calculations of legal net values 
are made not only enable us to determine the amount that 
should be held by the company to the credit of the policies it 
has in force, but these principles illustrate the fact that the net 
premium is composed of two parts—one of which pays each 
year the net cost of.insuring the amount at risk on the policy 
during that year, and the other goes to form the legal net value 
that must be held by the company for the policy. It has al- 
ready been shown that these separate parts of the net premium 
are susceptible of definite and easy computation, so that it 
may be known in advance what portion of the policyholder’s 
payments will, on the legal data, be needed to insure the 
amount at risk and what portion will go to form the “ reserve ” 
—as the companies style the fund which the law calls “ net 
value,” and which the older English writers considered to be 
a “ deposit ” held to the credit of the policy. 


The “ loading,” added to me¢ premiums for the purpose of 
providing for expenses, profits, contingencies and so-called 
“ dividends” to policyholders, is not directly taken into consid- 
eration in net valuations. The simple elementary principles 
upon which calculations of life insurance net values are based 
stand at the threshold of the business. Knowledge of these 
principles should be as common as that of calculating interest 
on money. Without clear conceptions on this subject, life in- 
surance cannot be understood any better than the business of 
banking can be comprehended by one who has no idea of the 
principles upon which calculations of interest on money are 
based. Yet it has been recently said by the highest authority— 
“Tt is wonderful what profound ignorance prevails in reference 
to the first elements of this subject.” ‘ 

Officers, trustees, and agents of companies, as a general rule, 
have made but little effort to have this ignorance abated; on 
the contrary, they seem more than willing to have knowledge 
of these simple, elementary principles restricted to a few ac- 
tuaries and consulting actuaries in the pay of the companies. 
With due deference to the opinions of those able business men 





who have the control of these corporations, it is believed that 
they make a great mistake in permitting knowledge of this 
subject to be confined to the “ initiated few.” A trust business, 
involving such immense amounts, cannot reasonably be ex- 
pected to permanently thrive and flourish upon the ignorance of 


the people. 





THE WRITTEN POLICY. 
I, 


HE printed form of policy contains the general provis- 
ions of the contract, but it remains for the specific con- 
tract to be expressed in writing. This specific contract or writ- 
ten policy must contain the following features to have definite- 
ness and validity, viz.: The name of the assured, the sum in- 
sured, the particular property covered and its location, and the 
time the insurance is torun. As the blanks in the printed form 
indicate the place and manner for introducing these necessary 
features, there is no difficulty in inserting them, and thus com- 
pleting the entirety, so far as the mere form is concerned. As 
the loss, if there be any, is determined by the value of the prop- 
erty covered which may be damaged or destroyed, the particu- 
lar language employed in the written portion in which the prop- 
erty is specially described becomes a matter of great import- 
ance, for by the terms stated the insurance is governed. There 
are so many varieties of subjects to be covered, and which re- 
quire special language to bring them within the insurance, that 
it would require greater space than we can give in our columns 
to go through and specify, even to a limited extent, the number 
presented in the requirements of general business. In the criti- 
cisms we purpose making upon the written contract we will 
take into consideration a few forms upon dwellings and con- 
tents, business buildings, stocks of merchandise, manufactories, 
machinery and stocks therein. 

Property to be covered needs to be described that it may be 
identified, and that the few hazards involved in it may be prop- 
erly measured that its probable value may be estimated, and, 
in case of loss, its actual value determined. Description of prop- 
erty, however, unless made a warranty, is more a general char- 
acterization than a matter of technical interpretation, and any 
misdescription, to be fatal to the insurance, must be material 
and misleading to the injury of the insurer. In describiog prop- 
erty it is always best to be as specific as possible, in order to 
avoid misunderstanding in the event of loss; that is to say, the 
property as an entirety should be specifically described, but 
there should not be a too minute specification attempted by 
mentioning the su-divisions or component parts of what con- 
stitutes an entirety. Brief, comprehensive terms, rather than 
prolix enumerations or characterizations, should be used, as 
amplification frequently tends to confusion instead of to clearness 
of language or meaning. Ordinarily the shortest policy is the 
best, and, as arule, the average form of policy can be much im- 
proved in brevity as well as expression. In the written as well 
as the printed form of the insurance contract there is more or 
less antagonism between the insurer and the insured, the first 
insisting upon a close and specific contract, affording the min- 
imum liability to loss, or the maximum opportunity to effect sal- 
vage should loss occur, the second insisting upon exactly the 
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reverse. The insurer wants the specific, while the insured de- 
mands the general policy. The equitable ground is, perhaps, 
somewhere between the two kinds of policies. We believe that 
insurance means indemnity, and the latter means compensation 
for the loss of property in consequence of the hazard insured 
against. We favor giving the insured what he expects and 
may justly claim as indemnity under the contract, and at the 
same time not enlarging the liability of the insurer beyond the 
bounds of prudence or correct underwriting. The general rule 
we would adopt as to all classes of property is, that all subjects 
which are in their nature indivisible, and which, if made up of 
many parts or substances, must be regarded as entireties, and 
‘be so covered ; and that all policies should be general as to en- 
tireties, but specific as to subjects, for it is the underwriter’s 
privilege to recognize a distinction between subjects and to 
limit his liability accordingly. But we do not think it equitable 
toward the insured to go further and subdivide subjects. In 
illustrating our theory we herewith submit a few specimen forms 
as merely indicating the correct mode of policy-writing upon 
some of the ordinary subjects covered, viz. : 


FIRST :—ON DWELLINGS. 


I. $1,000.—On his one story frame cottage, occupied by the assured as 
a residence, and situated on lot 1, block 2, in the village of 
Primrose, County of Star, State of Iowa. 

Special reference being had to assured’s application on 
file of even number and date herewith, which is hereby 
made a warranty and a part hereof. 

2. $2,000. —On his two story brick shingle-roofed dwelling occupied by 
a tenant, and situated on the east side of a street, between 
B and C streets in D’s addition to the city of Summerville, 
Illinois. 

3. $3,000.—On his two story and basement brick, slate-roofed resi- 
dence, occupied by the assured, situate and known as No. 
100 Summit street, Cleveland, Ohio. 

4. $2,500. On his two story and basement brick, stone front, Mansard 
slate roofed residence, occupied by the assured. 


$1,500.—On his household furniture, useful and ornamental, in- 


cluding pictures, engravings, paintings, pianoforte, silver 
and platedc ware. 

$1,000.—On his library of printed books. 

$1,000.—On his family wearing apparel. 

$1,000.—On ten gold watches, jewels and jewelry. 

$500.-—On household stores and supplies, all contained therein, 
and situated No. 200 Washington Avenue, Chicago, III. 
$2,500 additional insurance on dwelling permitted. 

Under the first form, the language “on his one story frame 
cottage,” is sufficiently descriptive without giving the measure- 
ments as is sometimes done, and will include cellar and founda- 
tion walls, if any, and all side or rear additions, porches, etc., 
attached to the main structure. It is the general characteriza- 
tion that is required, rather than a specific description of the 
building with all its component parts as an entirety. The term 
** frame cottage” is a sufficient description for all underwriting, 
or other purposes, and besides, as the warranty clause is in- 
corporated in the form, the less specific the description the bet- 
ter, as any variation from the actual fact, even if immaterial, 
would be a breach of the warranty and would void the policy. 
As there is no occasion for a mere technical characterization 
it is best not to attempt it, and for the reason that it leaves the 
policy open to avoidance for trivial discrepencies. The main 
facts or points in a risk are not all that are required to be 
stated. More is not only useless but frequently harmful. 

The second form does not differ from the first materially, ex- 
cept that the warranty clause is omitted and the representations of 
the assured, which are supposed to be verbal only, but which ifin 
the form of a written application not made a warranty, are but 





representatives, and which to avoid the policy must be grossly 
misleading or fraudulent in character. This difference, however, 
exists between the two forms, namely: the first does not char- 
acterize the roof while the second does. This is because of the 
tact that all frame buildings are supposed to be covered with 
shingle roofs, and hence the character of the roofs need not be 
stated to indicate the class into which the buildings should be 
placed ; but brick or stone buildings are very often covered with 
something else than shingles, and to indicate the proper class 
in which they should be placed the kind of roofs used should 
be stated, for class has to do with rate. 

The third form does not differ in essential features very much 
from the second, except that it characterizes the basement and 
the roof to indicate somewhat the size and value of the build- 
ing, and the class to which it belongs. Without the word 
basement, the building should be described as a three-story 
structure, for, to all intents and purposes, the basement is 
equivalent to a story. The term basement is not synonymous 
with cellar, but is used to designate the lower portion or floor 
of the building, occupied for living purposes. The language 
*“‘ two-story and basement” carries a better idea of the charac- 
ter of the structure than to say three-story building, and, there- 
fore, is preferable as a matter of description. 

The fourth form is substantially the same as the third just con- 
sidered, so far as it describes the building, but it extends to cover 
the contents. In making the subdivisions we have been guided by 
the rule already laid down, namely: that individual subjects, or 
indivisible entireties as distinct claims, should be covered as 
such specifically, and that the whole of each class, or the entire 
subject collectively considered, if comprised of a multitude of 
things, should be covered under one sum, and not be ordered 
to have specific subdivisions. 

The language “* On household furniture, useful and ornament- 
al” is employed to embrace everything used in furnishing a house 
as a dwelling, but not especially exempt by the express terms of 
the printed portion of the contract. In fact, the simple language, 
* On household furniture” is, perhaps, broad enough to cover 
all articles of household utility or ornamentation that may be 
found in an ordinary dwelling, and used in furnishing and 
equipping it as a residence; still, the additional qualifying 
terms ‘useful and ornamental,” are unobjectionable, and, in 
certain cases, may be held to havea broader import than “ house- 
hold furniture ” merely. 

We have frequently found household furniture policies which 
read, “on household furniture, beds, bedding, and carpets,”— 
a most senseless and tautological form, for beds, bedding, and 
carpets constitute component parts of household furniture as a 
whole, in its collective sense. The greater always includes the 
less, and the terms * beds, bedding, and carpets” are wholly 
superfluous, and should never be used. Again we have seen 
the same form substantially, with the addition of the term 
“ linen,” with a specific amount on each item, which is worse 
underwriting than the first form, for it makes the insurance 
specific where it should be general, and reduces a collective 
entirety to component subdivision, which should not be done. 
Besides, if there be different policies on the same property cov- 
ering differently, this form of policy-writing leads to confusion 
in the adjustment of a loss; and, furthermore, there is no need 
for any such hair-splitting in distributing the insurance upon 
the property to be covered. It is simply a method of hedging - 
against loss, which should not be indulged in, and which is 
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contrary to the legitimate object of insurance, which is 
indemnity for the loss of property occasioned by the fire haz- 
ard. 

Adding to the first part of the form given, the language, 
“including pictures, engravings, paintings, pianoforte, silver, 
and plated ware ;” those articles of household furniture, which 
ought of right, and which would be covered under that general 
term, were it not for their express exemption, are covered by 
specific mention, under the general insurance. Each of these 
articles comprise a part of modern household furniture, and 
should not be excluded by exemption from the benefit of insur- 
ance under that term. When the exemption of these articles 
does not exist in the printed form and policy, of course, they 
need not be mentioned in the manner given. As we have said 
before, these exemptions should be expunged from the printed 
policy, and be regarded as they really are, as parts of house- 
hold furniture in its present underwriting sense. 

The next division of the insurance by which printed books 
are specifically covered, is proper, for the reason that a library 
of printed books may be reasonably regarded as forming a dis- 
tinct subject for insurance; yet it would not be a very greatly 
forced construction to hold that books constituted a part of 
household furniture, perhaps as much as paintings, ornaments, 
ora piano; for certainly books in a case furnish and adorn a 
house quite as much as either of the other subjects mentioned. 
Nevertheless, common custom has almost invariably regarded 
a library of books as special property, and to be specifically 
covered by insurance, if at all. 

The next division, *‘ On wearing apparel,” is correct, beyond 
question, wearing apparel constituting a distinct subject or 
class of property from anything else, and should, therefore, be 
specifically covered by insurance. 

The same may also be said of watches, jewels, and jewelry. 
They are not wearing apparel, but, on the contrary, are inde- 
pendent articles of personal adornment, and constitute a sepa- 
rate class of subjects for insurance purposes, and hence, must 
be specifically mentioned. 

The next and last division, ‘On household stores and sup- 
plies,” is proper, because they are distinctive subjects as 
regards others usually described in a policy, yet are sufficiently 
germane to each other to be covered under one sum, as coming 
under a single class of subjects. 

In these forms, and the comments we have made in connec- 
tion with them, we have merely outlined or indicated the mode 
of policy-writing on the subjects or kinds of property described, 
which, in our judgment should obtain. 











NATIONAL PROTECTION FOR INSURANCE 
REQUIRED. 


HE question of a National Bureau of Insurance is by no 
means a new one, but recent events have tended to direct 
attention to it more forcibly than heretofore. State supervision 
corruptly administered, and abundant legislation hostile to 
insurance interests, have caused thinking men identified with 
such interests to consider whether the relief they need from 
such antagonism does not lie in the Federal Government. Ten 





years or more ago, THE Spectator advocated the establish- 
ment of a Federal Bureau of Insurance; the reasons that then 
existed for calling for protection from the general government 
have been emphasized by the hostility since displayed to insur- 
ance by State legislatures and State officials. The past Winter 
was especially prolific in legislative attempts to hamper and 
embarrass the business, and, unless some means are taken to 
supersede State authority in the matter, these attempts will be 
repeated from year to year by ignorant or prejudiced legislators, 
until insurance capital will be driven to seek other and more 
profitable fields. 

That national supervision of insurance is greatly to be pre- 
ferred to independent State supervision is a proposition that no 
intelligent person will dispute. By its means, uniformity of 
requirements and of practice throughout the country would be 
secured in place of the varied, crude and unbusiness-like ideas 
that now prevail in the different States. With Federal super- 
vision, a company having satisfied the National Bureau of its 
honesty of purpose and its capacity to transact business, would 
be empowered to do business in any State in the Union, under 
no other restrictions than those imposed by the Federal Gov- 
ernment. It is claimed that this would be interfering with the 
right of individual States to regulate the business transacted 
within their borders, but the right of the general government to 
regulate commerce between the States is conferred by the con- 
stitution itself. The third clause of section VIII of the consti- 
tution especially invests Congress with the power “ to regulate 
commerce with foreign nations, and among the several States, 
and with Indian tribes.” This right Congress has always exer- 
cised regarding the Indians, refusing to abrogate it in favor of 
any State, even after certain tribes had become partly civilized 
and absorbed in the population of the States in which they 


‘lived. So long as they maintained their tribal relations, Con- 


gress has exercised unquestioned control over them. In several 
instances Congress has also exercised its right “to regulate 
commerce with the several States”, as, for instance, the granting 
of national privileges to the Pacific railroads, the establishment 
of the Freedmen’s Bureau, and, by the act passed last Winter, 
authorizing railroads that exist in accordance with State 
charters, to do a general telegraphic business. The act of 
which this clause was a part did not become a law, but both 
Houses of Congres’ agreed to this feature of it, thereby assert- 
ing their right “to regulate commerce between the States.” 
Whether insurance can be called commerce or not is a question 
that has been widely discussed, but never satisfactorily disposed 
of. It is true that in the celebrated case of Paul vs. the State of 
Virginia, Judge Field, of the Supreme Court, incidentally gave it 
as his opinion that insurance was not commerce; but this was 
not the point at issue, it was not argued before the Court, and 
the Judge’s remark was more in the nature of a stage-aside than 
a decision upon a question of national importance. As opposed 
to this incidental remark of a United States Judge, the Prussian 
Government distinctly recognizes insurance as commerce, and 
its supervision is delegated to the commercial department of the 
government and is subject to the commercial code. It is there 
held that the act of paying a premium constitutes a commercial 
transaction as fully as does the payment of money for a cargo of 
wheat or flour. An article of value to the purchaser is ex- 
changed for a valuable consideration, and the transaction there- 
fore becomes a commercial one. It is something bought 
and paid for; it has a marketable value, and that value is 
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recognized by the law and by courts, and most emphatically by 
State legislatures. If telegraphing is a commercial enterprise 
within the eyes of the law, and of sufficient importance to war- 
rant Congress in legislating in its behalf, certainly insurance, in 
which every propertyowner in the country is interested, is 
equally a commercial enterprise, and deserving of Congressional 
protection. It clearly comes within the purview of that clause 
of the constitution above quoted. When the constitution was 
framed, insurance was unknown, as were the telegraph, the 
railroad, and other great. enterprises of the present day. All 
these, if receiving governmental recognition in any way, must 
come under the head of commerce, to which the clause men- 
tioned must apply. Congress has applied it to railroads, the 
telegraph, to our banking system, and other factors in our 
inter-state commerce, and unquestionably has the right to do so 
in the matter of insurance. 

The necessity for Federal supervision of insurance was never 
more urgent than at the present time. Not only has the busi- 
ness assumed great proportions as transacted between the sev- 
eral States, but the advént of foreign corporations has given it 
international importance, France, Germany and England are 
represented in the insurance business in this country, and com- 
pete with our own corporations for this inter-State commerce 
in insurance. This fact furnishes an additional reason why 
government should assume supervision of this interest. Invit- 
ing, as we do, foreign capital to our shores, that capital, when 
invested in enterprises of national importance and extending to 
all the States, should be subject to but one source of control and 
dictation, and that source should be the general government. 
Insurance cannot be regarded asa private business ; it is some- 
thing tending to the public good, and in which all classes of 
citizens are interested. States legislate for the good of their 
own citizens, while Congress legislates for all, and seeks to 
place all on an equality. So long as States are allowed to 
control insurance, that equality is not preserved. A company 
doing business exclusively in Massachusetts is not subject to the 
same laws and restrictions as one doing business exclusively in 
Illinois, and a company doing business in both States finds the 
requirements of the one totally different from the other, not only 
as to the methods of transacting business, but in the matter of 
taxation. This is not as it should be; there should be but one 
code of laws and regulations governing an interest of such pub- 
lic importance, and that code should be prescribed by the Fed- 
eral Government. 

But if the honest companies need protection from State legis- 
lation, which threatens their obliteration, the people, also, need 
protection from the dishonest companies and from the demoral- 
izing practices to which some of the better class of companies 
give countenance. The people have been victimized to the ex- 
tent of millions of dollars by means of wild-cat companies and 
the corrupt collusion of State supervisors of insurance with such 
companies. The country to-day is suffering under an incubus 
of cheap insurance companies, which do not secure indemnity 
for the insured, but are kept alive as a means for plundering 
the public. In New York, and one or two other States, State 
supervision is a party to these frauds, and, instead of protecting 
the public from the unscrupulous men who seek to prey upon it, 
connives at their schemes if it does not share the plunder. Fed- 
eral supervision would speedily put an end to companies of this 
class, and, by doing away with State supervision, abolish most 
of the evil practices now in vogue. There should also be some 






restrictions placed upon companies to prevent over-insurance, 
that most fruitful source of incendiary fires, which never will 
be effectually done by State legislation. Insurance authorities 
fix the annual losses by fire in this country at $100,000,000, and 
the number of incendiary fires at one-half the total number. To 
reduce this number to the minimum, it is necessary to restrict 
the amount of insurance to something less than the full value of 
the property insured. This could readily be accomplished by 
Federal supervision, but not by State legislation. These fire 
losses occurring from day to day are a frightful drain upon the 
nation’s resources; it is so much of the hard earnings of an in- 
dustrious people absolutely obliterated ; it constitutes a direct 
tax upon every man, woman and child in the country, for every 
one must do something or suffer something to replace this wan- 
ton waste. With proper laws governing insurance, removing 
from unscrupulous men the incentive to incendiarism, the an- 
nual loss by fire would be reduced to the minimum, and a heavy 
burden lifted from the nation’s industries. 

Therefore, whether it is the insurance companies that need 
protection from ignorant prejudice, unjust legislation and cor- 
rupt State supervision, or the people who need _protec- 
tion from swindling corporations and _ reckless insurance 
practices, Federal supervision, bearing upon all companies alike 
in all sections of the country, is something much to be desired. 
As to the right of Congress to supervise the insurance interest 
we have no doubt, whatever. An interest so extended, so 
all-pervading must certainly come within the scope of Na- 
tional legislation. Those insurance companies that are seek- 
ing to do an honest and legitimate business should make a 
united effort to secure themselves against such unjust and dis- 
criminating legislation as was attempted against them last 
Winter by half a dozen different States. If they do not, the 
craze which afflicted half a dozen of them will be apt to 
spread to half a dozen more next winter, and to bring forth 
measures even more odious and oppressive than any yet pro- 
posed. 





CONTRIBUTED PAPERS. 


SURVEYING WHICH IS NOT SURVEYING. 


A district surveyor in London, whom I know well, had an only son 
who was engaged to the daughter of a wealthy man. Mr. W., the 
surveyor, asked the father of the young lady what the amount of her 
marriage portion would be. The reply was “I intend to give her a 
good start, and mean todo as well by my daughter as you will by your 
son.” “Well,” said Mr. W. “I mean to give my boy £50,000.” 
« Agreed,” said the other, “1 will give my girl as much.” The bar- 
gain then made, was kept, and the young couple commenced “ life’s 
struggles ” together on £ 100,000. ; 

District surveyors in London at that time, were entitled to receive 
a certain fee for every inspection made, and nomore. Mr. W. insisted 
at alltimes upon his “ pound of flesh,” but he could not be bought by 
a builder to grant a certificate for any building which was “ not accord- 
ing tolaw.” Surveyors whose word is as good as their bond are in 
request just now. 

Judging from the manner in which surveying or nonsurveying is 
now performed in different parts of the States, asurveyor of our time 
appears to be a noncommittal kind of being, who is not accountable 





to himself or any body else, and who is quite at home with a Democrat 
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or Republican, the plaintiff or the defendant. No one is so insane as 
to believe that all the buildings destroyed by fire last year had been 
surveyed by competent men. 

If a true report in every case had been rendered, it could not have 
been truthfully stated, that during the year 1878 there were in this 
country and in Canada, 12,023 fires, or one in nearly every forty-three 
minutes all the year around. The property destroyed by these fires 
was worth $70,266,400. In other words, the flames consumed or 
wasted $192,511 every day throughout the year. Rather more than 
half the loss was borne by the insurance companies, who had the 
pleasure of paying, in 1878, about $40,000,000 for buildings burnt ; 
the greater part of these should never have been insured, because 
they were never properly surveyed. The outlook for 1879 is not very en- 
couraging, for the year did not begin favorably for the fire companies, 
the losses by fire in the first four months of the year is said to exceed 
in amount the total losses of 1878. A striking illustration was fur- 
nished by the Worth street fire, respecting the value of surveying. 
The warehouses burnt were examined, reported to be fire proof, and 
in consequence insured at a low rate. 

“ After the horse was stolen the stable door was locked,” for Col. 
Conkling stated there was a great defect in the construction of the iron 
fronts. The spaces behind the iron colums were large enough to admit 
the body of a good sized man to pass from one store to another. The 
defect could have been easily remedied by extending the partition walls 
so that the ends would meet the iron columns at their backs, and thus 
present a complete barrier to the spread of the fire. This, however, 
was not insisted upon by the courteous surveyors, and no wonder that 
the fire spread from store to store. Mr. Irving and other firemen en- 
tered a building in Vesey street, in New York, after the fire was under 
control. The floors, which had not suffered from the fire, suddenly 
gave way, and the men were buried under a mass of timber. Irving 
was killed, and the other men were injured. This rotten building, 
like many others, had been surveyed and insured. 

On May 29, a fire was discovered on the lower floor of the Wash- 
ington House Hotel, at Hagerstown, Md. Before any alarm could be 
given the flames reached up the stairways, cutting off all escape for 
the sixty persons who were on the register, besides some boarders. In 
reference to this disastrous fire, The Philadelphia Times writes: “ We 
want to know what the surveyors of the insurance companies were 
about when they consented to the issuing of policies on this wood-pile 
to the extent of $21,000? Did they make diligent search for the means 
of extinguishing fire? Did they look at the nature and construction of 
the building, and report to their several companies adversely on the 
subject of insuring such a lot of lumber?” Unfortunately, this is not 
the only hotel which has been examined by the companies’ surveyor, 
and insured for more than double the value. How much some of these 
worthy gentlemen know about surveying is a problem for the compan- 
ies to solve when they have got through paying all the losses accruing 
from such a hasty survey. Of course we do not expect much from the 
Department of Buildings in the shape of talented surveyors, but we do 
expect better things from the insurance companies. We contend 
that fires like those we have had recently, of so destructive a character, 
we should not have had if the buildings consumed had been subject to 
a complete and impartial survey. We tive in-strange times, when own- 
ers of property not only fix their own rates of insurance, but build as 
they please, and use what material they think proper, without let or 
hindrance. 

Hale’s Piano Factory, which was burnt nearly two years ago, was 
reported to be “a shabbily constructed building,” but it was heavily in- 
sured. The firemen said “the walls were of the requisite thickness, 
but the mortar used was poor.” A bricklayer, who claimed to have 
assisted at the erection of the factory, testified that “no cement had 
been used, as Mr. Hale considered it too expensive.” The bricks were 
put together with the commonest description of lime mortar, which, of 
course, is no protection against the spread of fire. About a year ago 
an arch gave way on East 42d street. The contractor took the job for 
$9000 less than his competitors, and the arch was duly examined by 





Inspector O’Brien, who stated that the contractor, Byron, was doing 
his work well. Yet the arch fell. Fortunately only one man was 
killed. A builder affirmed that “the mortar used had no lime or ce- 
ment in it.” Yet the chief engineer—good, worthy man—thought 
“there was no occasion for any investigation.”” Defective construction 
ot buildings causes many a fire, says Mr. G. T. Hope, Mr. J. W. Har- 
rison, and others who know whereof they affirm ; yet this kind of con- 
struction is permitted, and allowed to go on unchecked and unsurveyed, 
although we are indebted to it for about twenty-five per cent of all our 
fires. ‘They manage these things better in France.” In the city of 
Paris they had about 1000 more fires in 1878 than we had in the city of 
New York, but we had to pay a million dollars more than the Parisians. 
In Paris no one is allowed to build ‘whatsoever is right in his own eyes.” 
In that happy land they have surveyors who know their duty, “and 
knowing, dare maintain.” E. B. 





IRON AS A BUILDING MATERIAL. 


N all questions concerning the fire-proof construction of buildings, 
there are two distinct elements to be considered. One is the 
danger of fire from within, and the other the danger of fire from with- 
out, a building. In the construction of all buildings designed to be fire- 
proof, these questions should be separately considered, with a view to 
making the structure absolutely safe from the danger of a fire starting 
or spreading within its walls, and also rendering it so incombustible as 
to be safe when adjoining buildings are burning. 

As regards the second of these considerations, it is quite clear that 
the same rule would apply, at least as regards the building material 
used, with nearly equal force to all classes of buildings, and that ma- 
terial should be sought for, which will withstand for the greatest length 
of time the action of heat. As to the first point, however, the ques- 
tion of the occupancy and uses to which the building is to be put must 
always be prominently considered. The most important question in 
regard to the whole subject of fire-proof construction, is the building 
material that shall be used, and which will best meet all the necessi- 
ties of the case. Of late years there have been erected in New York, 
an enormous number of iron buildings, and it is a curious fact that a 
great many people, including even some experienced underwriters, re- 
gard these buildings as comparatively safe against fire. There never 
was a greater fallacy, and it is high time that a stop be put to the erec- 
tion of these buildings, which are more than likely to cost New York, 
at a period, which may not be far distant, the loss of many millions of 
dollars. It is worth considering just what the objections to iron as a 
building material are. The truth is that we have had comparatively 
little available experience in New York. This form of construction is 
of modern date, and has not had time to fully demonstrate its unfit- 
ness, as entering into the architecture of a city. The fire in Worth 
street was the severest lesson we have yet had on the subject, and 
one that was costly enough and decisive enough to convince the most 
skeptical. 

It is curious and interesting to note the different phases of public 
opinion upon the subject of iron for building purposes. Sixty years 
ago, when iron was just beginning to be extensively used in England, it 
had many advocates, who wished to see it used in the construction of 
buildings, and we find engineers and architects writing in its favor. 

As the years went on, however, and iron buildings were more fre- 
quently erected, there arose a gradual change of sentiment on the sub- 
ject, until recently when there have been several cases from which to 
draw experience, both in this country and in England, the writers 
have been almost unanimous in their condemnation of it. ‘The great 
objection to iron is its utter unreliability at critical moments and the 
uncertainty as to how it may act, even in the early stages of a fire. 
The use of wrought iron instead of cast, for girders and columns, 
would, perhaps, obviate part of the objections to iron, but even wrought 
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iron is unsuitable, as it has frequently fused in the burning of large 
buildings, and moreover when wrought iron is at a great heat the 
moment it is subjected to the action of water, it becomes almost as 
unreliable as cast iron. 
_ According to Mr. Fairbank’s experiments on cast iron, as set forth 
in the Seventh Report of the British Association, 1837, Vol. 6, page 
409, it is not necessary that the fusing point should be attained to 
cause it to give way. He also states that the loss of strength in cold 
blast iron in a variation of temperature from twenty-six degrees to 190 
degrees—164 degrees Fahr., is ten per cent, and in hot blast at a varia- 
tion of from 210 to 190 degrees=169 Fahr., is fifteen per cent. From 
this it is quite clear that if this proportionate loss of strength advances 
in anything like a corresponding ratio with the increase of heat, the 
iron will give way long before the fusing point is reached. According 
to Shaw, cast iron loses fifteen per cent of its strength at 212 degrees 
Fahr., or the boiling point of water ; at the temperature of molten lead 
612 degrees Fahr., it has, probably, no strength at all, and at a tem- 
perature of 2787 degrees Fahr., which is, probably, much below that 
of the centre of a large building on fire, it becomes liquid. 

From these facts we must conclude that, for the use of supporting 
columns, iron is the most untrustworthy material that can be used. 


There is, however, one form of iron column which might be used to 
advantage, and that is a solid iron support, surrounded at a distance 
of, say two or three inches, by an iron plate, and the space between 
filled with alum or some cheaper substance, similar in its action of 
resisting fire and heat, although it is doubtful if even this would be 
effectual, for it is impossible to calculate when cast iron will give way, 
and if it be so weak as to be within ten or fifteen per cent of the break- 
ing weight, a contingency which is by no means impossible, an increase 
of only a little over 200 degrees Fahr. would be sufficient to cause it to 
give way, and this increase of heat might easily take place during a 
fire, notwithstanding the non-conducting substance surrounding it. 

For use as girders, and in all parts of the construction, where the 
strain is lateral, iron is equally bad, for the expansion is likely to thrust 
out the side walls. 

Braidwood, in his remarks on fire-proof structures, instances a ware- 
house 120 x 75 x 80 feet, with three continuous rows of girders on 
each floor, with butt joints; the expansion in this case may be twelve 
inches. The tie rods, to take the strain off the flat arches, must ex- 
pard and become useless, and the whole of the lateral strain be 
thrown on the girders and side walls, perhaps weak enough already. 
For use in external walls, the same objections which have been stated, 
of course, apply with equal, and, perhaps, even greater, force, for the 
fall of one of these walls is far more liable to prove destructive to life 
and property than that of a brick wall. Moreover, in the case of a 
building constructed of brick and wood, when the floors and walls have 
fallen, a comparatively compact mass of deédr7s is formed in the cellar, 
and merchandise is, to a certain extent, protected by the compactness 
of the ruin; in the fall of iron buildings, however, the case is quite 
different, as the columns and beams stand up in all directions, giving 
the flames free play under and around them, and experience has 
shown that the salvage is not nearly so great as in the former case. 

The use of hollow galvanized iron cornices cannot be too severely 
condemned, as they split off in great fragments, hanging over the 
streets and rendering approach to the building by the firemen perilous 
in the extreme. We must, therefore, conclude that an iron building 
will not offer any obstruction to an extensive fire from without, nor is 
it at all safe from fire within, for the combustion of a moderately small 
amount of merchandise will generate a heat of 600 or 700 degrees 
Fahr., which is more than sufficient to destroy the usefulness of the 
interior construction. It is, moreover, more difficult to extinguish fire 
in such a building when once fairly started. The terrific heat which 
is generated renders the loss of adjoining buildings more likely than 
in ordinary fires; and the danger to the firemen is vastly more than in 
any other form of building. Almost all of the modern authorities are 
unanimous in the opinion, that for use in walls or as girders, columns, 
or in any part of the building where there is any strain, iron is nota 





fit material, and while there is really no material which will not give 
way under the action of great and continued heat, such as is generated 
in the centre of a large building, which is thoroughly on fire, there is 
probably no material ever used which is so quick to yield as iron, It 
is generally conceded that for shutters where a building is exposed 
from its surroundings, iron may be made very useful and that in rooms 
where much merchandise is stored, double wrought iron doors are 
sometimes very effective in confining fire in a single apartment, thus 
saving the rest of the building. But these are minor considerations, 
which do not enter into the question of a building material. In view 
of the overwhelming array of facts which are urged against the use 
of iron, all of which are being verified by an occasional costly fire, is 
itnot about time that some check, legislative or otherwise, be put 
upon this form of building ? E, D. 








MISCELLANY. 


NEW APPLICATIONS OF INSURANCE. 


HE following is a continuation of an article on the same subject 
printed in THE SPECTATOR, for June, translated by us from 


Le Moniteur de Assurances: 

The subjoined supplemental information upon the German society 
which proposes to undertake this insurance, is not devoid of interest. 
To the operation which we have analyzed in our first article it will 
add another which is destined to exercise a happy influence upon pub- 
lichealth. It will receive, in consideration of a very moderate price per 
day, sick children of the working classes, and at a higher rate, those of 
the classes immediately above (artisans, head workmen, overseers, 
petty tradesmen, etc.) These children will not only submit to the 
healthy influence of pure and invigorating air, they will likew se re- 
ceive the care of special and accredited physicians. From a particu- 
larity explained by the end, and which the society seeks to attain, the 
administrative council comprises a certain number of distinguished 
physicians, next, of ladies (all mothers of family) of the highest Ber- 
lin society. : 

Everything in the organization or the society attests the complete 
absence of the spirit of speculation. The counters given to a person 
present are most modest (eight marks). The paid Jersonne/ of the 
farms is reduced to the strictest necessity—a director, steward, nurses, 
and servants. The provisional capital of the society is five millions of 
marks, with power for the council of administration to double it. The 
shares are nominative and their transfer should be authorized by the 
council of administration. The stockholders never receive to exceed 
5 percent. The surplus, if there be any, is carried to the reserve fund, 
and this fund is designed, after it shall have reached a certain figure, 
to create new farms. We quote from the prospectus of the society the 
following passage: “ With man the sense of his dignity rises in pro- 
portion to the development of his intelligence, consequently, hospital 
help at the expense of the community or State becomes more and 
more repugnant to the most modest classes of society. Itis of the 
greatest import, then, in our time to substitute by degrees institutions 
of prevention for institutions of charity. 

“There exist, without doubt, in Berlin general and special hos- 
pitals, notably, lying-in hospitals, where poor mothers are ad- 
mitted for their accouchements. But on the one side, these 
lying-in hospitals are subject to the severe regime of public assist- 
ance—a regime most galling to the poor obliged to have re- 
course to them; on the other side, situated in the interior of this 
great agglomeration called Berlin, they do not present the hygienic 
conditions which the health of mothers and children demands. If, 
besides, the mother, on leaving the lying-in hospital cannot nurse her 
new-born, she feeds her child on the adulterated milk introduced into 
the city by speculators having little regard for the health of its inhabi- 
tants. Or else, if the child rejects this detestable food, the mother 
confides it to mercenary individuals housed at distances more or less 
considerable, and of whom she has not been able to verify their physi- 
cal aptitudé as nurses. She does not know besides, the hygienic con- 
ditions of the house which they inhabit. Hence an enormous mortal- 
ity, superior to all the provisions. The different causes of this mortal- 
ity disappear with our nursing farms. To begin with, the mothers are 
at home; they have paid for the right of being admitted, and in case 
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of need, to have their new-born suckled by excellent nurses. Hence, 
it is no charity ; consequently no humiliation, no wounding of self-love. 
Then they find, in our pavilions, in the midst of our gardens, under 
our cool shades, at a slight distance from the city—but a sufficient dis- 
tance, however, to avoid the tormidable effluvia—all the necessary con- 
ditions for a prompt and complete recovery. The society increases as 
well as its operations, being remunerative to the stockholders, and at 
the same time rendering a signal service to our dear country. It flat- 
ters itself besides with the hope that its project will provoke the cre- 
ation of like societies abroad to the great benefit of humanity. 

For our part, we welcome this wish with the liveliest sympathy. _ If, 
for example, a similar company founded in the environs of Paris, two 
nursing farms, one on the heights of the Mendon, for the western part 
of the city, the other in the woods of Vincennes on the plateau com- 
manding the valley of the Marne, and the magnificent plain of Sr. 
Denis beyond, for the eastern part, they would save the greater num- 
* ber of the 20,000 children which die each year at the homes of the 
pretended nurses, or rather vixens to whom the mothers or public 
assistance despatch them. 








GOVERNMENT SUPERVISION OF INSURANCE IN 
PRUSSIA. 


HE following interesting article explanatory of the supervision 
exercised over insurance in Prussia, we translate from Zeitschrift 
fur Versicherungswesen, published at Berlin: 

In accordance with Art. 30 of the Constitution, all Prussians have the 
right to asseciate themselves for such purposes as are not in conflict 
with the penal laws. If the object of the organization consists in the 
formation of societies for dowry-benefit or widow funds, insurance 
companies, or the like organizations, which, in consideration of cer- 
tain subscription tees, or of certain payments made at certain times, in- 
tend, upon the happening of certain events or the arrival of a date, to 
pay to beneficiaries, rents, profits, or a capital; then the organization, 
if perfected, or if formed without the sanction of the law, becomes 
according to the penal code, amenable to the same. A similar pro- 
vision was found in the older penal codes. It is well known that 
insurance companies are founded upon a mutual, the unlimited respon- 
sibility of all members for the obligation of all, or upon a stock plan. 
To be enabled to ask from the law administration in its behalf, the 
organization must have a standing before it as one individual; both 
forms of insurance companies, mutual and stock companies, must, 
therefore, first be clothed with rights of individual persons and the 
prerogative of investing corporations with the capacity to act, to sue 
and to be sued as single persons, belongs to the State or to the Crown. 
It follows from this that without the aid of the State or of the Crown, 
insurance companies cannot be vested with corporal rights, and, there- 
fore, cannot exist ; from which again it is deduced that the formation 
of insurance companies must absolutely possess the sanction of the 
authorities of the State. 

The law relating to the legal status of stock companies dated No- 
vember 9, 1843, provided already for a governmental supervision over 
stock companies generally, including, therefore, insurance companies 
based on the stock system ; and the ministerial instruction of April 24, 
1845, directed that, upon the examination of petitions for governmental 
grants to organize stock companies for industrial or commercial pur- 
poses, the main care and attention be paid to the ascertainment of 
these points, to wit : Whether the organization will aid and develope 
the industrial or commercial branch of the land, and, therefore, 
whether it is useful ; and whether the objects of the organization are 
such as not to be successfully carried into effect by single individuals, 
and, therefore, necessitating the combination of many into one body. 
The instruction required, therefore, as a condition precedent to the 
granting of corporal rights, a statement of the utility and necessity of 
the undertaking, and a ministerial order dated January 5. 1847, relating 
to insurance companies, especially required a commanding capital to 
be invested in the business. Were these instructions still in force, the 
possibility to organize hliputian insurance companies, as, for example, 
the Berlin Looking-Glass Insurance Stock Company, organized with 
a capital of 800 thalers, would have been excluded. 

With the introduction of the German commercial orders, June 24, 
1861, which made the insurance, in consideration of a premium, a 
commercial transaction, the law of November 9, 1843, was repealed, 
and the ministerial instructions relating to it became obsolete. A 
royal order of July 2, 1859, directed that, upon questions of granting 
concessions to insurance companies, petitioners need not bring 





proof of the necessity of the organization. But the commercial 
code had, in its original form, retained all provisions relating to the 
governmental concessions to the founding of insurance companies ; 
and only the law of June 11, 1870, provided a suspension of the 
requirements for a grant from the State, and a supervision by the 
State in matters of insurance companies to be founded, or already in 
existence. But even this law had a provision that gave to the S'ate 
sufficient supervisionary right over the undertaking, and, as far as 
stock companies are concerned, it kept in force all powers of the 
State relating to the concession it gives to their foundation, and super- 
vision it practices over their business. The relationship of insurance 
companies known as stock companies remained, therefore, ae 

Relating to insurance undertakings, the law of May 17, 1853, 
directed that the above-mentioned provision of the present State penal 
code passed May 15, 1871, be in force and effect as far as all insurance 
companies are concerned, and that, accordingly, the government grant 
concessions for the formation of companies only then, if satisfied that 
the undertaking and the founders are above reproach. It was settled at 
the same time that foreign insurance companies must secure ministerial 
permission before commencing operations within the State. 

These are the lawful provisions heretofore in force and partly still 
in force in the elder provinces of Prussia relating to the governmental 
concessions in insurance matters. From this compressed review it can 
be seen that the legislation has pre-eminently directed its attention to 
insurance companies based on the stock plan. In relation to mutual 
companies the following laws are in force: The royal prerogative to 
grant corporal right, creating one individual of a body of men; and 
the law of May 17, 1853, just mentioned, which forbids the formation 
of insurance companies without the approval of the authorities of the 
State. - The law of Prussia dated October 23, 1817, re!ating to fire in- 
surance and other companies placed them under the supervision of the 
government of the State or the respective provinces wherein they ex- 
isted. A very special supervision directed the well-known law of May 
8, 1837, to be exercised by the State over insurance companies against 
fires on chattels, and a royal order dated May 30, 1871, extended this 
law to be in force over all foreign insurance companies doing business 
within the State and bring insurance companies against losses caused 
by fire on chattels and especially on furniture. The industrial code of 
June 21, 1869, provides that insurance agents must notify the police of 
their appointment, their place of business and their residence ; and 
finally of the revocation of their authority to represent their respective 
companies. 

The s>-called fire societies are also subject to these laws in general, 
but especially of the rules and regulations based on these laws. The 
provincial laws of the provinces of Russia—Brandenburgh, Pommer- 
ania, Silesia and Saxonia—authorized the provincial diets to pass res- 
olutions regarding these rules and regulations and their being carried in- 
to effect ; giving to the ministry only the right of approval of such 
of the provisions as relate to the organization and principles of the 
management of the same. In favor of these fire societies, the regula- 
tions contain repeated provisions under which other insurance com- 
panies are permitted to ply their business, by excluding them from 
districts belonging to these societies, or by narrowing their scope, or 
by prescribing certain conditions under which they can proceed with 
their work. As a further extension of this principle a royal decree 
dated July 2, 1859, provided that fire insurance companies hereafter 
to be organized, or already in existence, insure only such chattels which 
to insure is prohibited to, or has been refused by, the fire societie:. A 
royal decree of September 13, 1861, directed this limitation to cease as 
soon as these fire societies have made such arrangements as are ne- 
cessitated by the free carrying on of building insurance. In conse- 
quence of this order, a number of amendments were adopted in the 
next few «years, changing some of the rules and regulations of these 
fire societies; only in the districts of the city; insurance societies of Ber- 
lin, Dreslan, Stebbin and Thorn, and the principality of Hohenzollern, 
remained the compulsion to insure buildings against fire by the soci- 
ety only. The revision of the regulations came to a standstill asa 
change in the office of the department entrusted with the insurance 
matters occurred, and Royal Councilor Forch had been appointed in 
place of Royal Council Jacobi. This chaotic matter was finally set- 
tled by the House of Representatives which referred the numerous 
petitions upon the subject sent in by the German Life Insurance Com- 
panies, to the Government, and finally in the year 1877, a proper rem- 
edy was arrived at by submitting the draft of a bill which simply re- 
pealed all formerly existing rules whereby persons not insured by the 
society had to contribute to its costs, and which repealed other pro- 
visions encumbering the business of fire insurance companies, but it 
must be regretted that the compulsion to insure in a certain society 
was not absolutely abolished. 

Considering the canceling of concessions already granted, the pro- 
visions of the repeatedly mentioned law of May 17, 1253, relating to 
the canceling of industrial concessions contain the modes of proce- 
dure to be complied with at such cancellation, and only in the matter 
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of nullifying grants given to foreign corporations is the distinction 
made from other home associations, that the grounds for which such 
privilegs and grants are revoked need not to be given. A further 

rovision of the provincial decrees, dated June 29, 1875, gives the 
judicial tribunals to whose jurisdiction matters of dissolution 
and revocation of corporal rights of insurance companies belong. 
The addition of territory newly gained places the matter of concession 
and supervision by and of the State over insurance associations into a 
still. more mixed status. In the province of Hanover, based on the 
industrial code of August 1, 1847, all insurance matters are subject to 
the approval of the minister of the interior; in the principality of 
Hessen no laws exist at all relating to independent insurance com- 
panies ; foreign insurance companies must gain a concession for the 
person of their representative; in Hessen-Hornburg that portion of 
the province which is lying on the right bank of the river Rhein, the 
governmental concession is absolutely necessary, while on the left bank 
a thorough freedom exists. Nassau knows this prerogative of the 
crown in matters of fire insurance companies only. In Frankfort on 
the Main insurance business 1s entirely free and untrammelled. The 
same is the case with Schleswig-Holstein and the principality Lauen- 
burgh. 

The insurance matters of Prussia are therefore many-colored enough, 
so as not to necessitate us to go beyond the Prussian States into other 
German States to justify our earnest hope that the much promised 
German constitutional law we are anxiously awaiting will bring light 
and order into the chaos of German insurance matters. If we do not 
express more thana hope it is because we fear, and we base our fear 
upon existing facts, that as matters now stand the prospects for a 
rational insurance law are very poor indeed, but we will recur to this 
hereafter. 








INSURANCE OF UNSOUND LIVES IN ENGLAND. 
W* translate the following from Le Moniteur des Assurances. 


The historical documents which we are about to present 
upon this insurance offer all the more interest as it seems a duty that 
it should become general, and especially as there is being formed at 
the present time in Germany, a company which ought to make ot 
them the basis of its operations. 

Several attempts at insurance of persons whose bad state of 
health had caused them to be rejected by ordinary companies have 
been made at different epochs in England, but generally without 
success. 

The first of these attempts dates back to the year 1762. During 
that year, the Equitable company undertook the insurance of gouty 
persons, in consideration of a supplementary premium of twelve per 
cent, reduced some time after to eleven per cent. Later, it undertook 
the insurance of persons injured by hernia, in consideration of the 
added premium of eleven percent. The candidates for insurance who 
had never had the small-pox paid the additional premium of twelve 
per cent, reduced later to eleven per cent. From 1802, the company, 
while insuring at the ordinary rate individuals who had had the small- 
pox, stipulated that the policy would be null if the insured suc- 
cumbed to this malady. However, in 1823, the consideration of the 
question of the nullity of the policy in this case was reserved to a 
special decision of the council of administration. For quite a while, 
the same society imposed upon women of less than fifty years an 
additional premium of eleven per cent; but from 1772, the two sexes 
were subject to the same rate. Dealers in beer and liquors were 
bound from all time to an additional premium of eleven per cent. 

After the Equitable, other societies, always in England, undertook 
analagous insurances combined with ordinary insurance. The first 
company specially constituted for the guarantee of bad risks (persons 
of a debilitated and ailing organization) was formed in 1824, under the 
title of Clerical, Medical, and Genetal Life Office. The formation of 
this society is due to Dr. George Pinckard, who gave to it the mission 
of insuring all persons whose candidature would be rejected by ordin- 
ary companies, The council of administration was composed in part 
of practicing physicians having made a special study of certain 
natures of maladies, and particularly qualified to treat them. 

The conditions of admission to insurance were the following: The 
candidate should make known the malady with which he was attacked, 
as well as the duration of this malady, and designate the physician who 
had charge at its commencement and during the different phases. 

Following these indications and the medical visit, the premium was 
determined by the council of administration according to the intensity 
of the risk which the company incurred. 

Shortly after tte formation of this society and in the same year, 
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George Farren established one somewhat similar under the name of 
Asylum, with this difference, that it insured both good and unsound 
lives. By unsound lives it did not presume risks decidedly dangerous 
but only those which other companies had rejected. The author of 
the prospectus, after having specified the motives which induced the 
society to undertake this kind of operations, motives prompted above 
all by the desire of extending the benefit of insurance to persons already 
unfortunate enough in not enjoying good health, adds the following: 
“Our council of administration has made the most conscientious re- 
searches upon the veritable law of mortality, relating to divers dis. 
eases in different climates, and has thus been able to determine, with 
remarkable precision, the conditions to which the society can accord to 
persons attacked with these maladies the consolation of insurance, 
The Society Asylum will insure besides persons traveling outside of 
Europe, who have a predisposition to hereditary maladies and other 
constitutional affections, whose health is delicate, who have an anom- 
alous conformation, whether trom birth or the result of an accident, 
those attacked with melancholy, with mania, but only to those whose 
unhealthy state does not incur imminent danger. It will likewise in- 
sure women with child, persons.employed in unhealthy industries, as 
well as those, who ignorant of their true age, or in consequence of the 
impossibility of giving upon this point sufficient proofs, will have been 
either refused by the other companies, or obliged to submit to an ex- 
ceptional rate.” The company had prepared rates calculated accord- 
ing to certain individual and fixed situation, and certain maladies upon 
the subject of which the same prospectus asserted that the personal 
observations of the council of administration would have been such as 
to justify their establishing premiums lower than those of the greater 
number of other companies for ordinary insurance. 

We do not know positively if the society of which we have just 
spoken have kept their engagements or not. But it is very probable, 
either that they have renounced their operations to fuse with ordinary 
companies, or that they have succumbed in consequence of the mor- 
tality of their insured exceeding the provisions. 

In the sequel of this double attempt we must cite a certain number 
of others which do not appear to have been more successful, whether 
the new companies may not have commenced their operations, or 
whether they became liquidated sooner or later after having been in 
operation. 

In 1841, there was one constituted, which, from the scientific noto- 
riety of its founder, F. G. P. Nelson, a well-known actuary, seemed to 
be able to count upon better prospects. It was entitled ‘‘ Medical, In- 
valid and General Life Assurance Society.” According to its prospec- 
tus, its rates rested upon a basis truly scientific; thanks to the numer- 
ous observations of its eminent actuary. It computed premiums 
especially for persons of every age attacked with pulmonary consump- 
tion, asthma, bronchitis, pneumonia, maladies of the heart and liver, 
scrofula, hernia, rheumatism, etc. 

When Dr. Farr, effective director of the official statistics of the 
population for England, and the true founder in this country of medi- 
cal statistics, published his first works, the society of which we are 
speaking issued a prospectus from which we borrow the following pas- 
sage: 

“It is only recently that statistics have been applied with success to 
the research of the duration of maladies and of the laws of mortality ; 
until now, it was impossible to compute rates which would be in 
accord with facts, of which one did not possess the exact knowledge. 
It was therefore a great imprudence, for an insurance company, to 
accept risks of which it could not measure the gravity. Our society, 
on the contrary, possesses upon the subject matter of its operations, 
documents statical of such an abundance and precision, that the insur- 
ance applied to maladies of which they have been the object, not only 
presents no difficulty, but moreover can be considered as offering more 
guarantee than the insurance of healthy persons.” We read again in 
this prospectus, where it is besides affirmed erroneously, that the in- 
surance of sick persons has never been attempted : 

1. That this insurance offers to the company a field of operations 
much more extensive than that of all the other companies combined ; 

2. That it presents much less risk for the company that undertakes it 
than ordinary insurance, the basis of the premiums being more scienti- 
fic. It has been proved, especially, said its author, that in large cities 
—of which the fluctuations of the population present a par- 
ticular interest for insurance companies, since it is, above all, 
in their midst that the insured are recruited—the number of deaths of 
persons attacked with chronic maladies amounts to more than the half 
and perhaps even to two-thirds of the total of annual deaths. Con- 
sequently a small part only of the inhabitants, if the medical examina- 
tion presented the necessary guarantees of exactness, could be admitted 
to insurance, whilst the greater number would be excluded. Now, it 
is to gs great number that there is question to-day of extending the 
benefit. 

On the other hand, statistical researches upon this subject have like- 
wise demonstrated that the duration of life for individuals attacked 
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with chronic maladies is about the same in the cities as in the country. 
On the contrary, according to general mortality, the average duration 
of life is much less for the inhabitants of great cities than for those of 
the country. On the other hand, the fluctuations in the mortality of 

rsons attacked with chronic maladies are less than in that of indi- 
yiduals obviously in good health and of the general population ; whence 
this conclusion, that they can calculate much more exactly with the 
former than the latter; that consequently the insurance of these sick 

rsons offers less danger for a company than the same operation for 
the whole of the candidates for insurance. The same prospectus 
adds that the researches, which have served for basis for the rates of 
the company and have led to the results just mentioned, have carried 
the mortality relating to ages from fifteen to sixty years. 

Following this first publication of the society at its début, publica- 
tion followed, at different epochs by similar writings designed to dem- 
onstrate the possibility of operating with profit for a society, the risks 
* eliminated by the others, we must point out other memoirs to the same 
purpose, some of which are very extensive and based upon the expe- 
rience already tried| by the special companies. So many special works 
ought naturally to give a certain impulse to the new branch of insur- 
ance, and itis certain that there has been a considerable number of 
operations of this nature. 

One of the most remarkable of these memoirs is that published in 
1861, by Mr. Maurice A. Black, under the title of “the insurance of 
doubtful and even unsound lives, according to a new system more ad- 
vantageous for the insured than all those which have been practiced 
up to the present.” Until then, the insurance upon doubtful or bad 
risks took place under the form of an addition to the premium applica- 
ble to ordinary risks ; later special premiums were established. com- 
puted according to the probable abridgment of life, determined by the 
malady of the insured, and according to his age at the moment of in- 
surance. This double basis of the malady and of the age varied ac- 
cording to the nature of the malady during a period of one to twenty- 
five years. 

In his aforesaid memoir Black asserts that the companies do not 
direct always with sufficient experience, to be able to determine solely 
the equivalent of a particular risk, and that consequently, at first, from 
this want of corresponding rates, then, from the fact that the result of 
the medical visit nearly determines of itself the amount of the pre- 
miums, and of the added premium, there exists no rule nor system to 
guide the companies in the calculation of the premiums. He adds 
that it is not possible to insure sick people from observations made up 
to date, that so it was no advantage to obtain for all companies uni- 
formity of rates relating to insurances of this nature. 

According to his project, there would be paid but one single added 
premium and at one single time; if death happened unexpectedly at a 
limited age, an added premium from which the insured would be dis- 
pensed if he died subsequently to this age. . Thus, for the ordinary 
added premium to be paid by the insured during the entire duration of 
his life, they would substitute a unique added premium which would be 
taken by the company from the sum insured, if the policy came to 
maturity during an interval of the limited time. This unique added 
premium, according to Black’s plan, at the same time that it offered 
to the insured or to the party concerned, particular facilities, would be 
no inconvenience to the society, as its assessment should be the same 
whether paid at one or several times. In effect, if it is liquidated in 
one single payment, it ought to comprise not only the capital of those 
which should be paid annually according to the ordinary system, but 
moreover the interest of these annual payments. during their con- 
tinuance. 

Black’s project, elaborated besides with very great care and perfect 
understanding of the matter, has an incontestable value as a solution 
of the very difficult question of the calculation of the added premium 
for the insurance of doubtful or unsound lives, and although the com- 
pany founded in 1850, under the title of London and Yorkshire Insur- 
ance office, which made the first application of it, has for a long time 
ceased to exist, it could be adopted with success by other societies. 

The attempted efforts before and after Black, to give to this branch 
of life insurance a basis as solid as possible, with the double purpose 
to reduce to the minimum the contingencies encountered by the com- 
pany and to offer to the candidates conditions the least onerous, have 
led to the formation of diverse tables of mortality, according to the 
nature of the maladies and the age of the sick persons. There has 
even been made a classification of persons to be insured, according to 
the nature of the circumstances and mediums which could exercise an 
unfavorable influence on their health, and of the added premium to im- 

se upon them by reason of the intensity of thisinfluence. This classi- 
cation, the value of which we will not discuss here, admits four cate- 
gories of risks bearing: 1st, upon individuals having unfavorable 
Sanitary precedents in that hich connamn their person ; 2nd, upon 
those who are liable to hereditary maladies ; 3d, upon gouty persons ; 
4th, upon persons affected with hernia. 

A comparison of the tables of mortality prepared for these four 
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categories of persons, has brought to light this intelligence, that the 
mortality of the first exceeds that of the second ; that t 
outy Se is superior to that of all the other cat 
ies; finally that the mortality of persons afflicted with hernia is less 
than that of insured people reputed entirely healthy. Our information 
stops here; it does not include the most recent attempts which have 
been, or could have been, made to insure doubtful or unsound lives, at- 
tempts little known. 





INSURANCE LEGISLATION IN ILLINOIS, 


DurinG the session of the Illinois Legislature which has just closed 
twenty-nine insurance bills were introduced, of which twenty-four were 
House bills and five were Senate bills. If we had them all before us 
we would give their titles to indicate the bent of the average legislative 
mind insuranceward ; but as we have not, we will spare their origina- 
tors the pain of an exposure of their stupidity or their versatility. Suffice. 
it, that a more incongruous, ill-advised and useless lot of bills were never 
introduced in any other legislative body in this country. The efforts of a 
few sensible insurance men, aided by a few sensible members in each 
House, secured the defeat of twenty-four out of the twenty-nine bills in- 
troduced. The five bills passed have been approved, and are now laws. 
The following are the bills : 

House Bill 390:—An Act to compel insurance companies of other 
States and countries doing any kind of insurance business in this State, 
other than life,to comply with the general fire and marine insurance law 
of this State, and to require deposits from plate-glass, accident, and 
steam boiler insurance companies. 


The precise nature of this act is sufficiently indicated in the title. It 
merely brings plate-glass, accident, and steam-boiler insurance companies 
under the operation of the general fire insurance laws, and to deposit in 
this State, when organized, the sum of one hundred thousand dollars. 


House Bill 673.—An act to amend section thirty (30) of an act entitled 
“An Act to incorporate and to govern fire, marine and inland navigation 
companies doing business in the State of Illinois,” approved March 11, 
1869. 

This act simply provides that the amount of net receipts of each agency 
in the State shall annually, on the rst of May, be entered upon the tax list 
for taxation, as other personal property, which tax shall be in lieu of all 
licenses ; except that cities having an organized fire department may levy 
a special tax or fee for the support of such department, not exceeding ten 
per cent on the gross receipts. 

Similar laws are on the statute books of several of the States. There is 
nothing very unusual in its provisions, Still we are opposed to the sys- 
tem of taxing insurance companies, except upon their property as corpor- 
ations where they are located. This system of taxing insurance compan- 
ies is oppressive and unjust in theory. To save themselves, rates have to 
be advanced to cover all such illegitimate assessments, and the insured 
in the end bear the burden. Tax the companies at home on their prop- 
erty—nowhere else—and let property in each locality be taxed to support 
fire departments, without the aid of special insurance assessments. 


House Bill goo.—An act to amend section one (1) of an act entitled, 
“ An Act to incorporate and to govern fire, marine and inland navigation 
insurance companies doing business in the State of Illinois,” approved 
March 11, 1869, and to fix tbe liability of certain insurance companies or- 
ganized under said act. 

This act, as amended, provides that thirteen incorporators may organ- 
ize to do any insurance business upon all kinds of property, including the 
risks of fire, lightning and inland navigation. The declaration or charter 
to be filed must set forth’ the intention of the incorporators in order to 
bring them within the provisions of this act. The right to insure against 
loss by lightning is the chief point in the amendment. To this amended 
law we have no objection. Loss by lightning is a legitimate subject for 
insurance, 

Senate Bill 135.—An act forthe better regulation of the business of in- 
surance, and for the protection of the citizens of this State in their deal- 
ings with insurance companies. 


The title of this act cunningly conceals its purport, and belies its real 
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object. It should have been entitled “An act to prevent the transfer of 
insurance causes from State to Federal courts,” for this is the only pur- 
pose. 

This is the only really objectional bill which has become a law. It was 
hoped that it would be defeated, but the spirit of evil legislation seems to 
have been contagious, especially as regards this bill, which is having a run 
of the legislatures through the ignorance and prejudice of the members 
against insurance companies and their rights. At the last it was believed 
that the good sense of the Governor would disapprove the measure, and 
that it would be vetoed. But alas, this hope also failed. There is too 
much politics involved to venture a veto, so here we have the bill with 
all its terms imply. So much for Granger legislation and political ambi- 
tion. 

The vicious and unconstitutional character of the law has been so fully 
discussed in THE SPECTATOR and other insurance journals as to make it 
unnecessary to make any extended comments upon its provisions at this 
time ; suffice it to say that the Supreme Court of the United States has 
settled this question in the case of the Home Insurance Company vs. 
More ¢¢ a/. 20 Wall 445. In this case, on the question of the right of re- 
‘moval from State to Federal courts, the Court said : 


Every citizen is entitled to resort to all the courts of the country, and 
so peaeee § the protection which all the laws or all that those courts may 
afford h nid ° A corporation has the same right to the 
geetection aot the law’as a natural citizen, and the same right to appeal 
to all the courts of the country. The rights of an individual are not su- 
perior in this respect to those of a corporation, od We 
are not able to discover in this case any countenance for he Statute to 
Wisconsin which we are considering. On this branch of the case the 
conclusion is this : 


1. The Constitution of the United States secures to citizens of another 
State than that in which suit is brought an absolute right to remove their 
ny into the Federal Court upon compliance with the terms of the act of 
1 

4g The statute of Wisconsin is an obstruction in this right, is repugnant 
to the Constitution of the United States and the laws in pursuance there- 
of, and is illegal and void. 

3. The agreement of the insurance company derives no support from the 
unconstitutional statute, and is void, as it would be had no such statute 
been passed. 

This case settles the unconstitutionality of this act,as it is precisely 
similar in character to the Wisconsin statute involved in the decision ren- 
dered. It certainly does not speak well for the intelligence of law-makers 
when they will enact such a statute in the face of the above decision, 
which is the established judicial law of the land. But why single out in- 
surance companies in the restrictive operations of this act? Why not ex- 
tend its provisions to embrace all claims of cases where contracts are 
made in this State between citizens of this and other States? An insur- 
ance corporation should not be made to feel the lash of the law more than 
any other corporation or a national citizen of another State. At best this 
statute is a contemptible means of further annoying and embarrassing in- 
surance companies, the doing of which seems to afford the average legis- 
lator great delight. Query: Have insurance companies any rights which 
anyone is bound to respect? We begin to suspect not. This handicap- 
ping so important a business as insurance is vicious in the extreme, and 
is portentious of still greater evils in the future. When the constitutional 
right to have recourse to the courts of the country is denied, it is about 
time insurance companies should take alarm and arouse to action in self- 
defense. 

The infamous total payment bill was defeated, and building losses can 
yet be settled in Illinois in the good old way. 

While a portion of the legislation had is bad, all in all, insurance com- 
panies have reason to congratulate themselves it is no worse. It might 
have been worse and more of it. 


Senate Bill. 93—An act to prevent fire insurance companies from ad- 
vertising as assets anything not available for the payment of losses by fire. 

The title of this act sets out its purport. Itis practically the same law 
as now is in force in New York, Connecticut, Massachusetts, Ohio, Wis- 
consin, Iowa and Wyoming. It prohibits advertising unpaid capijtal, 
If an advertisement be made of financial standing, such advertisement 
must show paid capital only, and net surplus over all liabilities. The 
“penalty for violation is $500 ; every subsequent violation, $1000, with dis- 
cretionary power on the part of the auditor to dissolve a local company, 
or revoke license of a company from another state or country. This law 
is meritorious in preventing bubble statements of subscribed capital, and 





compelling, if any statement be made, a showing of actual financial 
strength. It is designed to reduce swell statements, and will probably 
do some good. 


THE UNION MUTUAL LIFE INSURANCE COMPANY, 
OF MAINE 


President John E. Dewitt, in the twenty-ninth annual report of this 
company, has put forth a document which, for candor and plain statement, 


| may well serve as a model for other companies to imitate. It is published 


in pamphlet form, the printing of which is in the highest style of the art. 
The statement itself is a simple exposition cf the business of the com- 
pany, which any one can understand. It admits the stock and policy- 
holders at once into the confidence of the management, and informs them, 
in plain terms, as to the actual value of their interest in the company. 
Mr. Dewitt’s management of the company has been characterized by the 
exercise of a rigid economy and the cutting down of fictitious valuations 
of assets. To this end the valuation of mortgaged loans has been care- 
fully revised, and the company’s real estate has been appraised at its 
present value without regard to its cost. As a consequence of this reduc- 
tion of values, the company has marked off $137,278 from its previous 
valuations, leaving it with a surplus, under the Massachusetts four per 
cent valuation, of $154,478 over all liabilities, or, by the New York 
standard, $548,497. During the year 1878 the company isstved 2509 
policies, insuring $3,646,019. Over $2,000,000 were distributed to policy- 
holders, as follows: 


Death Losses on 212 claims... Cancelled Notes.............. 


Matured Endowments 
Discounted Endowments Payments to Policyholders 
Surplus . in 1878 

Reduction of Premiums 
Surrendered Policies 
Annuities 


$459,921.45 $76,333.50 


$2,022,934.07 

pron for Expenses in é 
633)433-20 same time 
20,500,00 


The amount paid tor death claims was $279,307.91 in excess of the sum 
received by the company on these policies which is exhibited in the fol- 
lowing comparative table : 





Death Claims Received 
YEAR OF PayMENT. Paid by rom 


| Benefitlof 
Company. |\Policyholders.| 

aa inte 

| 

] 


Insurance 
Over Cost. 


$320,780,70 
352,494.48 
355,520.83 
359,932-67 
279,307.91 





$132,850.30 
172,435-52 
149,748.89 


$453,631.00 
524,930,00 
$05,275.72 
548,607.56 | 
459:921.45 


| 
| 
| 
| 
| 


188,674.89 
180,613.54 





| $1,668,042.59 


$2,492,365.73 | $824,323. 14 








The following table is a comparative exhibit of the business of 


1876-7-8 : 








1876. 1877. | 1878. 





$1,616,775.00 | $1,431,639. $3 | 
485,172.85 496,788.63 


$x,928,428.06 | $1,736,002.24 


$548,607.36 | $459,92-45 
154,337.00 | 24,306.00 
114,918.00 | 556,445.00 
724,257.25 | 633443320 
182,006.05 | 35,985.02 
6,999.97 | 20,500.00 
91,467.25 | 76,333-5° 


$1,822,592.88 


Premiums received 


$1,305,285. 2 
Interest, rents, etc 


430,716. 





$2,101,947.85 





Death-losses pai 

Matured endowments paid 

eceaneee Saaswmnanss paid... 
urrendered policies pai 484,401. 

Dividends and reductions of premiums paid. —— 

Annuities paid 7,666.66 

Notes cancelled on lapsed policies 213,723-55 


$1.553,096.51 


$72,300.83 
1,954.83 
20,253.12 
12,341.67 
29,491.15 
12,002.57 
19,628.21 
¥§5757-69 
388,860. 51 


$505,275.72 
804.00 





Tae 
_$2,022,9: 022 ,934-07 


$64,578. or 
37849-88 
7,803.50 


Payments to policyholders 





$71,880.11 
2,541.34 
16,209.94 
21,295,209 | 8,945.52 
27,819.86 19.344:06 
12,573.68 5,090.26 
19,084.38 27,924.36 
13.849.28 10,911.24 
188,524.72 142,293-74 
81,817.87 37,577-75 20,130.93 


Payment for expenses $654,408.45 $411,356.35 $310,870.86 
Rate per cent of income 31.1 21.2 17-9 


Salaries of officers, clerks and employees. - -- 
Traveling expenses 

State, city and county taxes. 

Advertising 

Printing, stationery, etc 

Postage, tl etc 

Legal ex 

Medical 

Commissions to pod 

Miscellaneous expenses 
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- The following is a statement of the assets of the company for December 
31, 1876-7-8 : 










































ITEMs. 1876. 1877. 1878. 
in banks...-------------------------- $17,879.40 $276,991.71 $55,865.80 
Cash in company’s office coos 1,009.22 195.5% 84.80 
Cash in transit, 4 received - | | waneuben 35578.35 He me 
United States bonds.----.------------------ 231,350.00 242,487.50 243,368.75 
State, city and other bonds..-...----------- 338,875.00 453,760.00 456,266.37 
Real: estate..--------------------+--------- soverg-ee 1,274,910.65 1,811,237.61 
Bonds and mortgages---------.------------ 4,820,386.76 3,622,072.80 2,852,029.68 
Loans on policies...-------------00000-----| = =--005- 1,808.69 1,274.00 
Bills receivable..--...----.---.------------ 18,339.63 9,324.07 pyr 
Temporary loans on U. S. bonds, etc...-... 24,551.44 32,857-44 1,006.00 
Premium notes-...- gan nee ec eeee ese enna eeee 1,881,566.24 1,518,194.59 1,272,917-73 
Judgment, since paid...-.-----------------|  ===----- ee a Se 
? balances....----------------------- 14,851.71 27,521.7. 25,020.32 
Deferred premiums. ---..-.....------------ 18,433.76 112,347-7 76,881.78 
Premiums in course of collection....--.----- 77,999-10 072.12 21,556.50 
Accrued and past-due interest.....---.---- 174,204.42 Pe yep 243,311.09 
Total assets.......-------------------- $8,129,925.68 | $7,891,671.67 | $7,078,720.78 
Liabilities, four per cent valuation... $7,998,068.88 | $7,817,474.14 | $6,924,242.51 
Surplus, Massachusetts standard... ... $131,856.80 $74,197.53 $154,478.27 
Surplus, New York standard-.......... $691,945.46 | $528,636.16 | $548,497.27 
Depreciation in real estate, marked off-. $536,387.49 $83,275.57 $137,217.11 














” The above “statement of surplus includes the items of “‘agents’ balances and bills 





receivable.” 


The following table, showing the disbursements of the last seven years, 
shows a remarkable diminution of the ratio of expenses to the sum paid 
policyholders : 

DISBURSEMENTS FoR THE LAST SEVEN YEARS. 
































ExpeEnsgs. 
>. 
Ratio of 
YEARS re es . Expenses to 
. Policyholders Salaries, Office Commissions, Sums 
J - and Advertising, Policyholders, 
Legal Expenses. Taxes, etc. 
| 
| 

ee: $895,161.56 $188 469.96 $194,573-97 42.8 per cent. 
1873----------- 959-469-41 160,817.41 | 202,290.35 g78..*-1- 
iadsveccoos 1,119,282. 291,071.32 175,692.64 | 42.9. .*o%% 
Se 1,399,989.41 241,170.42 15,920.14 ms. “:2? 
idecoceses I, 531096.5% 217,195.46 447,212.99 8...“ 2 
~ SS ae 1,822,592. ee 233-27 ea8. .“*.-; 2 
P See 2,022,934.07 140,916.86 | 169,954.00 agg.“ :01,2 
7 years...---.- $9,763,526.66 $:,406, 764.53 | $: 77-36 31-8 per cent, 
ee 2,022,934.07 140,916.86 | 169,954.00 15.4 . 
Payments to policyholders in seven years...-...--~.---------+----e000---+002 $9,763,526.66 
Payments for expenses and taxes in same time .......-..-----------+++-+-++++ 3)105,452.12 








The receipts and disbursements of the company from its organization, 
October 1, 1849, to December 31, 1878, are given in the following table: 








IncomME oF THE ComPANy. 





| 
PAYMENTS TO PoLICYHOLDERS. ] 


| 
| 
| 
+} 
| | 
































| Expenses 
YEARS ENDING | \ | Death Claims, | Petictes | "aed 
| From From Total. Endowments Cash Purchased Total Taxes. 
| Premiums. Interest. om and Dividends. | and Lapsed rates 
| Annuities. Notes Canceled. 
| } 
$305.94 @Befegieg ||. -gwcoeeoes’ | | -n-->-- | $29.00 | $29.00 | Sez Agi-es 
4,958.90 173,164.09 $39.0 OO [  wwnneene | 774-04 pprtet-oe | 36,766.63 
7540.63 177,510. ESD | wcew cece } 2,994-97 .180,02 | 31,185.81 
* 12,142.43 182,758.81 || 52,520.83 | j= -------- 295-03 | 52,821.86 | 38,645.77 
MS 1854 --2- enon eeee wenn eneeneennneneneeenee 152,415.34 16,987.77 169,403.11 | 49152500 | | w--~-0-- 3,820.1 36345-18 27,692.36 
SS 1BSS --2- 2-2 none nnn e nero eneneene ewes onne | 129,941.04 20,177.83 150,113.87 | 53,056.70 $27,380.00 2,988.55 1025.25 38,601.78 
1856 ----------0eenen ern neennene ceeeenee 119,630.95 19,886.62 139.517-57 75,022.35 38,952.00 | 1,157-07 315,132.02 | 24,366.50 
1857 ----------penenenennnnneeeneeeen eens 129,969.79 21,786.54 151,756.33 49,486. 431437.00 | 1,657. Fa 1.48 33,892.27 
M1858 ----------2e-nnnennnennenenennen eens y 132,350.00 22,449.68 154.799- 32,934. 32,093.co 31754-39 1782.27 |) 33.576.74 
1859 -.--2----cennnenenneeneennreceneenee 139,305-7 25,805.00 165,170,73 45,590.25 30,514.00 1,521.49 Hips 3ito3.98 
MS 1860 ----------nn-aeennnennnnnneennee sees 149 814.5 28,433.56 178,248.12 51,400.00 33,187.20 3,291.78 7,878.98 | 31,731.20 
1860-22 -2-- anne anne nenenenennnennenneee 149,001.72 28,190.73 177,192.45 $81450.00 31,926.62 3,851.3¢ 94,227.93 33,924.81 
1862 ..2-------eeenennnne nee snnneneew anes 143,144-1 37,696.01 180,840.14 4,525.00 38,208.00 37,515-83 I 3 | 31,946.89 
DE Dadi decesunadbchtilacacccuntbiadoud 178,817.8 pee 219,837.50 73,809.00 $973.08 34,516.69 148,889.69 34,387.84 
Dec, 31, BE ccccccnducsbeset wnsecascasessocseses 422,014.56 1969.48 489,983.94 134,992.00 §7,097-18 | 129,681.94 302,37%-12 75,201.40 
Mi 1865 -----nnnnnewnnennnnennennnneneenen 652,385.41 63,513-74 715,899.15 || 99,900.00 45,064.00 24,096.67 | 169,060.67 | 128,634.01 
. ___ See ea 993:717-32 84,116.00 140774833.32 } 130,850.00 45,899.00 76,325.50 253,074-5° | 196,322.06 
Mo 1867 -------neneennrennen ans Sivaenewsonin || 1y245,067.03 12999 84 1,374,997-87 184,500.00 46,861.00 107,755-5S 339,110.55 221,005.29 
NS 1868 ~------- seen ennennnenes eoseneeeeneee 1,336,631.94 168,384.44, 1,505,016, 38 220,350.00 68,764.66 260,279.1 9413-85 232,112.34 
NS 1869 ~.----20eeneneneeneneeeeeneesonenene| 1,407,1S1.12 240,670.14 1,707,821.26 201,190.00 392,508.55 240,231.1 33 1929-74 2445197-55 
8 1870 ....--00-22----- enon ennnerenencecees || 14555,675.2" 272,563.00 1,828,238.2¢ 268,900.00 3941570 149,940.19 813,411.07 248,672.42 
M  187t -.22-22--enn ene conennneceweenenenee 1,626,592.6: 316,755.16 1,943:347-81 318,950.00 485.549-22 | 162,166,54 065.76 282,071.22 
M1872 wenennnncnerneneeneeenne seen nenennes 1,719,506. 390,531-43 2,110,097.61 347,900.00 442,601.78 | 104,659.78 5161.56 | 383,043-9 
8 1873 on-ennnnnnnrwneenceeensecqsoncesones 1,670,205.13 501,791.51 2,171,996.64 424,700.00 345,408.17 | 189,368.24 959+469-41 363007-78 
MO TOIG 22-2 enencnnew see cece cone ones ccec ones 1,850,161.00 558,538.74 2,408 ,699.74 466,631.00 315.751-47 | 336,900.35 1,119,282. 763.96 
M TBT8 22-2 --nnccncnnccenenenneeeronesecoee 1,876,411.82 526,557.05 2,402,968.87 596,331.44 400,186.43 1071.54 | am | $07,090.56 
M $OYO 22-222 -ennnnnnrecnnecenencnneneennee| 1,616,775.00 485,172.85 2,101,947.85 63,746.38 anon 60 | Sohixes'ss 4 St | 654,408.45 
a a aS 15431,639-43 496,788.63 1,928,428.06 24,862.33 1 yon } yt I +592. } 411,356. 
F EEEW vine» veduekweouboetscuseuenaeenceunn 1,305,285.59 430,716.65 1,736,002.24 1,277,182.45 35+985.02 709,700.60 |  2,082,934.07 370,870. 
~ NN a aan || $22,784,911.15 , $5,020,580.82  $27,805,491.97 $5,769,938.25 | $3,866,361.83 | $4,497,862.13 $r5,134,1€.01 | $5,177,427-18 
li 
Deferred and in course of collection premiums, and accrued interest and rents December 31, 1878.........------------ -------- +--+ e0e-2----2+-nnen ene $342, 
Depreciation in real estate marked off in 1876, 1877 and 1878............-.....--....--.-- = ~ abecccvewetccsedocesesesSscseccccssocencensescseoosed pes nee ty 
Accumulated assets December 31, 1878.........----------------0+-00-00---0e- wee ee enn n wwe enn e eee enn n eee en ne cee nceee ewer ress eens econ mene nnnenneeee By sa 


The report contains a full explanation of the policy of the company, 
and asserts that its payment of every claim against it is proof positive 
that any other judiciously managed corporation can do equally well if so 
inclined. The report concludes with a concise statement of the financial 
condition of the company, put in the form of a balance sheet, so legible 


and plain that ‘‘ he who runs may read” and understand if he has the 
average amount of brains. We have given so much space to this state- 
ment in the hope that other companies will take a hint therefrom, and, in 
the future, take the public more fully into their confidence, 








LIFE INSURANCE IN GERMANY AND FRANCE. 


We have received from John E. Dewitt, President of the Union Mutual 
Life Insurance Company, of Maine, two elegant pamphlets, being the 
report made to him by Henry S. Washburn on Life Insurance in Ger- 
many and France. These reports are models of typographical excel- 
lence, while the matter contained in them is highly interesting and ex- 
ceedingly valuable. Mr. Washburn explains the relations of the life 
companies to the government, and their methods of doing business. 
The largest of the German companies is the Gotha, which was estab- 
lished in 1827. It has been said of this company, “that, as the Gotha 
was the first to excite and animate the desire for life insurance in Ger- 


many, it was also desired that its institution should keep pace with 
German wants and German peculiarities. In many respects it must 
deviate from English models. Besides differing in the conditions of 
insurance, this is especially the case in working out the mortality prin- 
ciples. The modes of settling the rights and obligations of members, 
the successive and entire division of the surplus by an annual average 
in proportion to the annual premiums contributed by the insured, is 
peculiar to this company, and different from the plan hitherto pursued 
by most of the insurance companies in England. The bank endeavors, 
thereby, to act in strict justice toward all its members, and to pay 





back to each, as far as possible, that share of the surplus which he, by 
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his payment of premiums, has contributed toward it. It does not ben- 
efit one class at the expense of another, The greater part of the Eng- 
lish companies ascertain the surplus after long periods, and allow it to 
the sums insured, frequently in a proportion arbitrarily fixed, but 
mostly on an increasing scale for the older member, and in different 
degrees according to the different classes of age in the company.” 

The following table shows the number of persons insured in the 
Gotha, with amount of insurance, December 31. 1877 : 








Total Amount 


Amount of Policy. - lesaved 


Number of Persons. 





to $750 $14,965,900 
1,500 pre 
2,250 7 9725 
3,000 8,763,525 
35750 8,469,950 
4,500 
5,250 2 445,575 
6,000 2,148,050 
6,750 502,125 
7,500 8,464,250 
8,250 3255475 
9,000 888,025 
9575° 115,450 
10,500 528,625 
1,630,500 
204,000 
4625475 
163,150 
45335,000 


“ 











$82,002,950 








As showing the relative proportion of the different kinds of policies 
in force, and how largely the entire life exceeds all other kinds of in- 
surance, the following returns of a portion of the companies give 
for entire life, $384,337,965; endowment, $41,208,358; joint life, 
$14,930,775 ; short-term policies, $909,052. 

The thirty-five German companies had at risk, December 31, 1877, 
32,246 policies, insuring $461,905,679, with a yearly income of 
19,468,277, and total assets of $79,886,191. These figures relate to 

Germany proper, the German Empire. In the provinces of Austria— 
which speak the German language, and which formerly belonged to 
the German Confederacy—there exist twelve life companies, having at 
risk, at the end of 1877, 178,959 policies, insuring $96,885,631, with 
assets to the amount of $12,722,631. 


The following table shows the liabilities and assets of the thirty-five 
German companies pfoper, December 31, 1877. 





| 
| 
} 
| 
| 


| 





| ! 
| Income FoR 1877. 
Total | Total 


Liabilities. Assets, 


No. NAME OF THE Company. 





Date af or- 
ganization. 


| 
| 





Premium Interest. 
| 


* 


COON ANWR 


$901,545|$19,711,724 
223,699} 45930,439 
260,225} 5,639,9' 
27,129 651, 
255-719} 5+389,275 
40,971 913,036 
4224442 
15737470 


| $82,002,950) $2,827,108) 
8) 27,747,271 858,489) 

32,2495475| 1,076,564 
189,112 
767,163 
165,279 


nover 
Berlin (B 
Miinchen 


7495279 
10,117,869 
12,184,546 
1345651836) 
33,220,782 

343041300} 
94793,909 
30,263,149 
1,501,964 
14,186,505 
11,619,442 
50,324,087 
9,601,532 
93942.323 
5,649,359 


439 | 
314,612| 
393,268 
458,791 

1,018,750 
105,210 
441,885) 

1,014,036) 

41,815) 
414,834) 


— a. 
ipzig (Tutonia 
CBI (Concornia) 
Schwerin 


8 
Stuttgart (Leb. Vers. u. Ersp. B’k)| 18e4) 
Darmstadt (Renten Anst.)......./1855 
i 


Magdebu 
ee (Thuringia 
Stettin ( amia).... . 57) 
Frankfurt, a. M. (Providentia). --| 1857) 
Berlin (Victoria) 1861! 
Stuttgart (Retenanstalt) | 1861! 
Carlsruhe .......-...------------|1864| 16,742,683 
Berlin (Pruissische).............. |1865| 6,156,238 
Berlin (Fried Wilhelm) \ 14584223 
Berlin (Nordstern) 867 8't68'876 
31348,385 
12,102,125 
1,111,442 
15836,975 
257745725 
2,273,936 
1,146,282 
( 2,015,573 
Magdeburg (Allg. V. A. G.) 1873 3,620,654 5.079 
Hannover (Beamt. Ver.)........-. 1875; 1,217,550 3,631! 


64,898 | 


- i 
|$461,905,679 $15,570,870] $3,897,407 $79,886,201 
| | 








399, 
1,746,373| 
288,042 
425,979) 
162,500 
4735725 
224,640 
3745255) 
316,228) 


1,133,288 
151725434 
242,152 
658,124 
435117 
225,280 
190,227 
182,915 
19,966 
9576 
148,322 
57,972 


‘otsdam 
Berlin, Prometheus 
Berlin, Armee u. Marine. 


12,273| 
1,046| 


4,824 














* Mutual companies, + Fire and Life. 
(For additional Table see page 443.) 


¢ Life, Fire, ana Transportation. 


5,121,025. 





Ss 


The report relative to life insurance in France is equally valuable, 
but we can only afford space at present for the following table showing 
the work of the companies from 1819 to 1877 inclusive. 








| Vumber of | Securin; 
| Annuity Annua 
Contracts.| Annuities, 
—|——_—_______ 
$3,498,000 


344,000 
340,000 


Number 


Year when Issued. of Policies. 


Assuring. 





$70,800,000 
8,860,000 
91340,000 
12,000,000 
14,440,000 
21,380,000 
26,860,000 
19,820 34,320,000 
155327 29,080,000 
14,670 39,720,000 
14,124 4°,360,000 
10,162 28,280,000 
6,782 17,8¢0,000 
13,160 34,120,000 
13,250 37400,000 
17,100 47,420,000 
24,240 50,920,000 
28,164 56,968 coo 
29,678 55,518,000 


26,000 
2,638 
2,597 
3,150 
2,484 
2,326 
2,799 
2,803 
39238 


40,258 
5,226 
5,520 
6,991 
8,338 

12,441 

155549 











| $635,5°6,000 








| 300,842 $10,591,200 





In force Dec. 31, 1877...--. 177.3¢0 | $324,960,000 41,025 $4,715,20 





RELATIVE LIABILITIES AND ASSETS OF THE COMPANIES. 








Total Liabilities. Received, 
' 


Premium | Purchase 
Receipts for | Money for 
Life Policies,| New Annu- 

1877. ity Con- 
tracts, 1877, 


Life Assur'e 
Contracts 
Dec. 31, 1877. 


Total Assets 


Companies. Dec. 31, 1877. 


Annuities 
Dec. 31,'77. 





Assurance Generale. - 
Union 
Nationals 


$3,437,000 
1,076,000 
2,521,000 
1,950,000 
352,000 
273,000 
650,000 
290,000 
472,000 
70,000 
210,000 

176,000 | 

81,000 | 

| 


$97,311,000 | $1,798,000 | $33,787,504 
32,262,600 337,600 9,692,129 
754952,200 | 1,441,200 31,188,735 
445499, 190,800 8,911,421 
12,174,400 142,800 3-037,261 
9,163,600 328,800 3,815,738 
16,305,200 216,000 35505,833 
8,860,000 76,400 2,802,684 
13,316,000 83,200 419441533 
1,951,200 23,400 38s 56s 
6,270,200 54,000 3y267,583 
45532,400 16,400 1,538,982 
2,372,400 4,800 1,338,078 


Caisse Paternelle.... 
Crédit Viager ....... 
Caissee des Familles. 











$324,970,000 | $4,731,400 | $108,912,-23 | $11,558,000 | $5,684,000 























THE PROVIDENT LIFE AND TRUST COMPANY. 


HE fourteenth annnal report of the Provident Life and Trust Com- 
2k pany, of Philadelphia, isa handsomely printed document, issued for 
the information of its policyholders. It presents to them, in a concise and 
readable form, a complete history of the business of the year, explaining 
full the policy of the management, and making clear the details of the 
business. The managers evidently regard themselves simply as the 
agents of the policyholders, and as such in duty bound to make a frank 
and comprehensive statement regarding their management of the trust 
confided to them. We extract from the report as follows : 


“ Eight hundred and seventy-nine ;olicies of insurance have been 
issued during the year, insuring $2,940,607.00, Seven annuities have been 
sold, on which an annual payment of $1,692.80 was contracted to be 
made. The amount received for premiums was $746,124.91. The princi- 
pal sum paid in for annuities was $16,879.85. The sum of $177,096.98 
has been received for interest upon invested funds. The deaths have 
numbered fifty-five. The sum actually paid out for losses was $185,- 
744.00, which included an amount due from the previous year. The re- 
maining amount of $70,226.00 will be settled for within the limit provided 
by the terms of the policies. The sum of $140,193.83 has been returned 
to policyholders from the surplus accumulated in former years. We have, 
also, entered_the sum of $22,066.00 in reversionary additions to the credit 
of policies whose owners preferred to use their dividends in this manner. 
The amount paid to policyholders whose necessities compelled them to 
surrender their policies during the year was $77,065.96. The expenses of 
conducting the business, including commissions to agents, have been 
$130,306.86. The sum total of all policies in existence on the 31st ult. 
was $20,984,554.00, payable upon 6874 contracts. The annuities amount 
to an annual sum of $7,356.58. Thelife Insurance and Annuity Fund now 

Continued on page 444.) 
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amounts to $3,819,987.62 ; a gain of $370,686.75 since our last report. 
The capital of $500,000 added to the above makes a total of $4,319,987.62 
applicable to the payment of losses. The sum needed to re-insure all 
our risks hasbeen carefully computed up to the 31st ult., and is found to 
be $3,241,838,00. This result was arrived at by a separate valuation of 
every policy. Its correctness is tested by two distinct calculations, made 
by the insurance commissioners of Pennsylvania and Massachusetts. It 
will thus be evident that the Insurance and Annuity Fund by itself is, 
after deducting all outstanding debts, in excess of our obligations, in the 
sum of $497,142.22, and that the total surplus, which takes the capital into 
the account, is $997,142.22. We have, therefore, $1.30 for every dollar 
owed by the company.” 

The company has a capital of $500,000 and had on January 1, 
a surplus of $497,142, an excess of $997,142 over all liabilities of whatever 
nature. Its total assets are over $4,000,000. 

The report contains a series of elaborate calculations, showing the 
actual mortality of the company from the date of its organization to the 
end of 1877, as compared with the probable mortality by the “ American 
Experienced Table.” The exhibit is a remarkable one. According to 
that table the number of deaths should have been 511, while the actual 
number was only 331. According to the same standard, the amount of 
death losses should have been $1,517,908, while the actual amount was 
only $996,159. An eminent insurance expert, to whom the result was 
submitted, expresses the opinion that “ It indicates that either the selec- 
tion ot lives has been careful and judicious, or that the business has been 
sought chiefly among people of peculiarly good sanitary habits.” The 
effect of this experience, both upon the security and cheapness of insur- 
ance in the Provident, is too obvious to need comment or explanation. 
Samuel R. Shipley is president of the company, and William C. Lang- 
streth, vice-president. These gentlemen can justly feel proud of their 
management, and they are to be commended for the plain exhibit their 
report contains of the company’s affairs. 








LIFE INSURANCE IN GREAT BRITAIN. 


HE following statistics relative to the business of the life insurance 
companies of Great Britain are compiled from the official reports 
for the year 1878: 











YEARLY 
‘PREMI- 
UMS, 


ASSURANCES, | PoLiciEs 


| 





$211,100 
216,340 
176,380 
160,245 
116,430 
1044295 


$6,674,395 | 1,872 
655439725 2,248 
5409,0 1,891 
5,017,900 1,026 
3.484 ,685 1,365 
3+411,270 2,179 
2,912,560 oiee 
2,881,165 1,147 
25749,075 993 
2,522,595 | see 
2,501,585 3,883 
2,360,455 2,317 
2,294,875 769 
25264,230 1,266 
2,135.000 1,275 
2,118,100 1,012 
1,999,805 497 
1,926,300 609 
1,831,550 cece 
1,808,485 185 
1,770,720 550 
14737,985 764 
1,691,685 wes 
1,679,900 814 

ergy Mutual...-. 1,624,750 462 
Scottish Providential 1,558,575 800 
Clerical, Medical & General 1,515,575 544 

A 1,511,000 325 

1,506,200 204 

144224950 ---- 

1,406,750 722 

1,406,000 631 

1,328,270 820 

1,317,500 122 

1,284,415 477 

1,260,000 1,510 

1,166,115 796 

1,159,000 29° 

14,153,400 255 

151415495 132 

1,077,100 | oo 

1,033,000 | 375 
964,790 277 
964,525 440 
G@gee | (.... 
746,000 672 
7139475 841 
676,915 335 
583,275 337 
574 179 
531-250 | 247 
480,750 | 580 
433955° 202 
300,000 ose 


Standard 

Scottish Widows’ Fund 
Scottish Provident . 
North British & Mercantile 


R 

Por eatial 
British Equitable 
Reliance ..-...... 


National Provident ---- 
Commercial Union 


British Empire 
Legal & General 


CIID BR ccoccdedscee coos ccceccoscccscocs wount sesewowaeans 
Provident Clerks 

Briton... 

Metropolitan -- 

Hand-in-Hand 

London 


and General 
Commercial 





Metropolitan........---.-------------------- ‘ 


Counties 135405 


10,035 











Total n w business of fifty-four companies, $1or,516,530, or an average of $1,879,935 each, 


19,895 . 





———— 


CORRESPONDENCE. 


HARTFORD. 


Some Eruptions from Mount tna—Kerosene Will Burn—The New Secretary of the 
Charter Oak—A New Insurance Law, Guaranteed to Prevent Fires, Reduce Incen- 
diarism, and Pay Dividends to all Insurance Stockholders—The Moral Hazard 
Eliminated by Per-Simmons' Patent Process—Conundrums that are not Copyrighted 
—The Atlas to resume Business with increased capital—The Fire Patrol Organ- 
izations, and How they should be Supported—-Companies Paying Fuly Dividends— 
Postage Salvage to Companies. 


[FRoM OuR OWN CORRESPONDENT. |] 


Mount 42tna is having an eruption. So is the A4tna Fire to the tune of a quar- 
terly dividend of $150,000 just being paid. 

The four main craters from which the old volcano has continued to pour ferth 
its lava, are supposed to represent’ the f.ur quarterly divies its equally famous 
namesake, has continued for so many years to pour forth upon its fortunate stock- 
holders. Mount 4étna destroys estates, but our 4®tna buildsthem up. May its 
shadow (and its dividends) never grow less. Those who lie at the foot of Mt, 
Etna run great risk, but in the other case our 4tna takes all the risk. 

The fools are not all dead yet, but the Hartford crop came near being reduced 
one the other day, when the grocery clerk in Chas, A. Post's store went into the 
cellar where were kept three barrels of kerosene oil. This interesting aspirant 
for funeral honors attempted to investigate the wisdom of insurance companies 
proscription against drawing the stuff, save by daylight only, by drawing it with 
an open light. He discovered to his astonishment that kerosene would take fire if 
brought into contact with flame. 

We note with pleasure the appointment of Chas. E. Willard, formerly Secretary 
of the Railway Passenger Insurance Company, as Secretary of the Charter Oak 
Life Insurance Company. We have known Mr. Willard long and well. He 
will make a splendid officer, and we do not see where or how the Company could 
have done better. Heisa graduate of Brown University, (class of '64), a man 
of scholarly attainments and fine address. 

S. M. Hedges, formerly Actuary of the Conn. Mutual Life Insurance Company, 
and more recently General Agent of the 42tna Life at New York city, has just ac- 
cepted a very flattering offer from the Mutual Benefit, of New Jersey, and will here- 
after be located in Boston as the General Agent of this Company for Massachusetts. 

Prompted by the action of Texas, Wisconsin, and some other legislatures on in- 
surance matters, and the New Constitution of California, and the evident necessity 
of some more legislatures, Per-Simmons has got up what he deems an appropriate 
insurance law, which he has not copyrighted, and therefore any legislature has 
the right to use it, ready made. This law will at once commend itself to the 
average wooden-head, as being much more equitable, logical and sensible than 
the mongrel and unfathomable stupidity of the Texas, Wisconsin and Dinnis 
O’Kearney rings. Your correspondent will guarantee that his invention will 
prevent fires and reduce incendiarism, and will give non-interest-bearing bonds 
payable in 999 yéars, to the extent of one million dollars to prove it. 

The provisions of the law are as follows : 

1. Any assured asking for any reduction in rate shall be fined a sum equal 
to ten times the amount of the premiums, one-half of which shall go to the insur- 
ance company, and one-half to the legislature gro rata. The difficulty will then be to 
find the assured. Indeed, we think he will be neither fined nor found. 

2. Where any reduction is made in rate, voluntarily or otherwise, by local board 
agents or companies, and is submitted to by the assured in case of loss, a corre- 
sponding percentage shall be deducted from said loss. 

3. Insurance companies shall be allowed to deduct one percent per month 
for every months’ delay on the part of assured in accepting any reasonable offer 
of settlement. 

4. Any party having a fire originate-upon his own premises shall have his 
claims considered liquidated (@ a Texas) and be sent to State prison for ten 
years, and any party having a fire originate upon his neighbors’ premises, shall 
forfeit his own claim and be sent to State Prison for five years. This will be 
a good law for the neighbors, and will make a man as watchful and careful of the 
adjoining property as his own. 

This beautiful and golden rule provision will at once commend itself as totally 
eliminating all moral hazard and produce a fall in rates. 

5. Agents shall work without commissions. This will reduce the number of 
agents and consequent competition, and enable those who are left to do a larger 
business. Rates are being disregarded, why not, commission ? 

6. And finally, any man conyicted of setting fire to any property shall be hung. 
He to be tried by twelve directors of the company insuring the property, fined and 
sentenced by the President. This will secure prompt and speedy justice and will 
be approved by all. 

The latest in the policy-form line comes from Syracuse, where one agent issues 4 
blanket policy on furniture, covering a house in Syracuse and another in Ithaca, 
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under one item, without co-insurance claim ; as we previously remarked, the fools 
are not all dead, even in our profession. 

Major H. L. Pasco, special of the A2tna, and J. B. Chaffee, of the Hartford, 
were recently elecfed members of its Executive Committee of the New York State 
Association of Fire Underwriters. 

Your correspondent is much gratified to note the promotion of General W. T. 
Barton from the General Agency to the Presidency of the Merchants Insurance 
Company, of Providence. This was the correct and the only thing todo, From 
along acquaintance, Per-Simmons indorses him as a thorough gentleman and 
underwriter, always successful and universally popular. He thoroughly under- 
stands the business in its every department, and Rhode Island has no underwriter 
more intelligent or competent, whether as supervisor, adjuster or manager. 

A country agent covers stock of groceries in the first and second stories of a 
story and a-half frame building. Guess this is all right though, but it reads a little 
funny. But if this isn’t proper, what is? 

A very good reply was recently made by a well-known New England agent 
to a very conservative company, who, after canceling a number of risks, wrote him 
urging him to do more business. Said he, you tie a horse up by the head to a post 
and then put spurs to him to make him go. 

An insurance agent in Indiana has printed on the top of his letter-heads, 

‘* Blessed are the pure in heart, for they shall see God.” 


He also keeps a boot and shoe store, which accounts for the depth of soul displayed. 
We regret to note, however, that in spite of the piety advertised, he represents 
a non-board company. 

- The Centennial year was a good one for Philadelphia but a bad one for the Na- 
tional Board, for in April following, while a few companies were playing see-saw 
upon it, it broke down. Among the literary curiosities of the Centennial period was a 
Centennial Insurance Card, published by an enterprising insurance journal in the 
Quaker City, which among other information gave the reason ‘‘ Why Fire Insur- 
ance rates are high and why they are going higher?" Higher than a kite we pre- 
sume was meant, as no one in this section has been able to find them since, and 
we think ‘Ais card must have been trumped. This conundrum answered on Bris- 
tol board, was twenty-five cents. But alas, the hopes inspired by the Bristol board, 
went by the board with all the other Boards, and the title could now be appropri- 
ately changed to ‘‘ Why rates are low and how much lower are they going? "’ And 
if the managers can’t guess it, the stockholders will take hold soon and under- 
take to answer it for them. 

The former conundrum is beaten somewhat by one some time since propounded 
by a Milwaukee paper, which had a flaming heading to a three column editorial 
entitled ‘‘Another Monopoly; Extortionate Rates of the Fire Insurance Com- 
panies."’ After stating that the insurance companies insist they are losing money, 
proposes the interesting and profound inquiry, ‘‘ Then why don’t they quit the 
business ?'’ Well, in answer to this astute preposition, we can cheerfully reply : 
they are quitting one by one, gradually but surely, and ‘returning to that bourne 
whence no traveler returns." 

The Atlas Insurance Company at their meeting on the, 16th inst., voted to 
reduce their capital to $100,000, and resume business. They have about $130,000 
assets left with a few thousand dollars outstanding premiums on long term risks. 
Not a very inviting time to re-enter the business, in the midst of the wholesale col- 


lapse of small companies that have found it impossible to make a living. The- 


size of their capital will, of course, prevent their entering most States, which, 
however, is in many respects an advantage. There is no reason why it should not 
pay dividends if well managed, resisting the opportunities to present themselves 
as a sacrifice to agents’ present necessities for a slop bucket, made numerous by 
the continued falling out of the bottoms from so many such utensils, and doing a 
small business, wholly by correspondence, in the larger places and on large 
risks, where the demand for policies equals the supply and a respectable company, 
though small, can occasionally get a fair and paying risk at a fairrate. But 
anything like a general business can only bring misfortune. 

Veni, vidi, vici; 1 came, I sawed, I conquered; by which we mean Cornell, 
Western manager of the North British, and poetical standard on saw-mills, who 
made us a call the other day, much to our gratification. 


The Fall River Local Board, at a meeting on the r1th inst., defeated the attempt 
to saddle the expense and support of the fire brigade upon the underwriters by a 
vote of fifty-eight to fourteen, and the present similar attempts of the city of New- 
ark, New Jersey, to throw the support of its fire patrol upon the already 
greatly over-burdened insurance companies should be defeated in the same way, 
Not that these most important and valuable adjuncts of the fire department, are 
no’ of vast service, but they are properly a part of the fire department, should be 
under the control of the fire department, and should be paid for by the cities them- 
selves with the rest of the department, that in the payment therefor, all citizens 
as well as all insurance companies may pay their proportion by equal taxation. 

The Phcenix Fire, with that distinguishing liberality which has for so long a 
time characterized its directory, has voted a six months’ leave of absence to their 
most able and esteemed Vice-President, A. W. Jillson. 

Notwithstanding the probable fact that none of our fire companies have made 
money upon their fire business during the last six months it is anticipated they 
will pay their usual dividends in July, made mostly from the interest upon in- 
vestments, and proving, we fear, in some cases, a slight draft on surplus account, 





viz: 4tna, 5; Phoenix, 5; Hartford, 10; National, 6; Connecticut, 5; Orient, 5; 
the two former being quarterly and the remainder semi-annual. 

By arecent decision of the Postmaster General, a large salvage in postage 
account is made to our i pani By this decision all printed insurance 
documents, though they may be filled in with writing, can be sent by mail at the 
rate of one cent per every two ounces. This ruling covers canceled policies, 
account currents, daily reports, endorsement blanks, &c. Thus, what formerly 
cost 12 cents to mail, can now be sent for 14%—no inconsiderable saving to com- 
panies having thousands of agencies, and receiving many thousands of familiar 
documents monthly, 





PER-SIMMONS. 





BOSTON. 


Boston Companies called on for Fuly Statements—Much Uneasiness Manifested— 

’ Several Companies whose Capital has been Impaired since Fanuary—Possible 

Withdrawal of some Companies—Why the Faneuil Hall Reinsured its Risks—A 

Novel Method of Doing Business—Death of T. Frank Reed—A New House for 

the Protectives—Danger from Hoisting Engines on the Wharves—Iliness of 
President Byrnes of The Franklin—His Death expected at Any Moment. 





[From Our OWN CORRESPONDENT.] 


IT seems to be the generally received opinion that the officers of 
several of our local compani-s are in somewhat of a disturbed state of mind in 
consequence of the demands that are coming in for a statement of their affairs on 
the first day of July. Careful inquiry fails to reveal any one who will admit that 
he is the person who is reported to be uneasy, though those who deny the existence 
of distrust on their own part are ready to hint that the condition of other com- 
panies than their own plainly calls for such feelings. Putting several things 
together, i have arrived at the conclusion that an exhibit made at the last of this 
month will show an impairment in the capitals of four, and possibly five, of the 
Boston offices; but that in no case will it be large enough to call for official 
interference. What the effect will be upon stockholders is another thing. Some 
of our offices have been carried on virtually without a dividend, the investors 
holding on in the hope that the tide would soon turn. But if it is made to appear 
to these that a continuance in business is likely to put their invested money in 
peril, a very sudden change may take place, and a re-insurance of risks by two or 
three offices is by no means an impossible result for the next few months to bring 
about. 

The action of the Faneuil Hall Company in reinsuring its outstanding risks in 
the Liverpool and London and Globe has set an example which may prove 
contagious, particularly as the officers of the former company think that they made 
a very acceptable trade, and are not backward in boasting of their shrewdness. In 
a circular which they send out, they claim that this is merely a method they have 
adopted for getting rid of a disagreeable load—a back-handed compliment to the 
insuring company —and now, having purged themselves, they assert that the 
Faneuil Hall Company is in a sound and healthy condition, and is prepared to 
take satisfactory business at paying rates. This form of taking breath before 
rushing again into the fight, is something new in the experience of Massachusetts 
underwriters, and they are not willing to admit that it can be successfully resorted 
to. It is stated openly, though no authority can be given for the assertion, that 
if the Faneuil Hall had continued on in its customary course its report to the 
Commissioner in July would have shown a marked impairment in capital, and 
that this was the cause of the transfer of obligations. Having disposed of these 
advantageously, the deficiency has been made good, so much to the satisfaction of 
the shareholders that they are willing to try their luck again. But will the 
Commissioners let them? This is a conundrum which awaits a solution; and 
still another is, can the office afford to go to the expense of beginning all over 
again, even to the appointment of new agents, as it is said it intends doing? 

Poor T. Frank Reed, the agent of the London Assurance in Boston, who 
sought to restore his health by taking a trip to Brazil, died at Para, in May, of the 
yellow fever, after an illness of only two days. Reed was a man who had met and 
battled with more troubles than fall to the lot of most persons, and through it all 
had preserved a hopefulness of heart and gayety of disposition such as few men 
under similar circumstances could have retained. Besides being thoroughly 
informed as to his business, he was a man of high literary attainments, and a 
musician of no ordinary merit. But his best and most enduring characteristic was 
an honesty of purpose which made it impossible for him to qualify a word or 
action by the faintest coloring of deceit. On hearing of his death a meeting was 
held at which almost all the fire underwriters in the city were present, and besides 

«the passage of commemoratory resolutions, a tacit understanding was arrived at 
that there should be no competition for the vacant agency; but that Mr. Reed's 
brother, Mr. Wm. G. Reed, who was associated with him in business, should be 
given every chance of securing it. Of this opportunity he has availed himself; 
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"at least, Mr. Lockwood, the Manager of the Company, has been on here, and has 
appointed Mr. Wm. G. Reed as his brother's successor. 

The new house of Company No. 1 of the Protective Department is com- 
pleted, and the Company has moved into it. The house is situated on Hamilton 
Street, not far removed from the insurance centre on Exchange Place The 
building is of brick, three stories high, and covers an area of 1500 feet. The 
lower floor is to be used wholly for the stalls and wagon, the second floor for the 
officers of the Department and sleeping rooms for the men, and the third for 
storage and drying rooms, and possibly for a billiard room. The Directors have 
transferred their quarters to this building, and hereafter will hold their meetings 
there. 

In consequence of several small fires that have occurred on our st orage wharves, 
which were caused by sparks from hoisting engines, the underwriters. or at least a 
committee of them, have been trying to induce the City Government to pass some 
ordinance compelling hoisting engines to be provided with spark-arresters, or 
‘*sparkers,” as they are familiarly called- Unfortunately for any immediate 


reform in this respect, it is found that the statutes bearing on the subject of steam - 


engines were passed before hoisting engines came into use, and therefore do not 
apply to them. It will therefore be necessary to take the risk that is now being 
run—a serious one on some of the wharves where East Indian cargoes are dis- 
charged—until the next Legislature meets and authorizes the City Government to 
regulate the matter. 

A foolish construction of the law has come to light, in the case of one of our 
local Fire Companies with $500,000 capital, that was desirous of doing a marine 
business. The law reads that if a Company increases its capital to $300,000, it 
can take marine risks. But the Conpany in question had started out with the 
amount named above, and could only reach the latter sum by a contraction. 
However, as this condition of the law was not complied with, the request was 
refused. 

The Underwriters’ Union has held its June meeting, and in accordance with 
custom the Executive Committee made a report, which has since been printed, of 
work done by the organization during the past twelve months. 

President Byrnes, of the Franklin Insurance Company, who has been sick for 
some months past, is so low that he may die at any time. During his illness his 
mind has been very much enfeebled. No change will be made in the office as long 
as he continues to live ; but it has been arranged that Mr. Whitney, the Secretary 
of the Company, shall have the Presidency when a vacancy occurs. This last- 
named gentleman is now in control of the affairs of the corporation. 

Mr. Robert H. Wass, the New England Manager of the Merchants Insurance 
Company, of Newark, has concluded to launch out somewhat more than he has 
hitherto done into local business. For this purpose he has formed a co-partnership 
with Mr. Edward F. Everett, and as an entering wedge has taken the suburban 
agency of the Scottish Commercial. FY. A. 3. 

BosTON, June 23, 1879. 





ST. LOUIS. 


How a Pint Cup Swailowed a Gallon Measure—The Wrecking of the St Louis 
Mutual Life—How Innocent Directors Connive at Swindling Widows and 
Orphans—La Confiance Looking for Agents—Western Agents Seeking Co-opera- 
tion—Attempts to Establish Rules and Regulations to Govern Insurance—The 
Loss of the St Yellowst. ‘Dull Business in St. Lonis. 





[From OUR Own CORRESPONDENT. ] 


ANOTHER suit has begun in the old St, Louis Mutual Life Insurance Company 
matters, the purpose of which is to ascertain who got the money for the big bonus 
paid when the pint cup swallowed the gallon measure—in other words, when the 
Mound City people—very “‘ feeble folk ''—reinsured the St. Louis Mutual. No 
one believes that, as concerns the policyholders of the St. Louis Mutual, that was a 
straight transaction ; but in all the smoke and commotion caused thereby, it has been 
exceedingly difficult to get at the manipulators who wrecked the fair edifice. It is 
probable that the present suit may develop ‘‘ mighty interestin’ readin’.’’ We shall 
see what we shall see. Between the men who steal the assets of savings banks 
while innocuous Directors of “ high standing” look on, unknowing and uncon- 
cerned, and men claiming position in the community who deliberately weave webs 
of craft, pretence, perjury, deceit and defa'cation by which the interests of widows 
and orphans are hopelessly entangled and immolated, it looks as if faith in finan- 
cial and elemosynary institutions must die the death. St. Louis has certainly 
been unfortunate in its life insurance companies and savings banks, a considerable 
number of which have failed, and most of them under circumstances involving the 
worst features of fraud, demoralization, peculation, evasion and false swearing. 
every right-thinking man must hope to see even-handed justice reach out to 
strike the wrong-doers. 

The secretary of ‘‘ La Confiance " was here this month with credentials of a 
certain sort. He made calls and issued cards, and put his proposed contract for 
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“‘ territory"’ in the hands of a few agents who were willing to ‘‘ bite" that much, 
But so far as is known he has made no arrangement in St. Louis for the “ fiela”’ 
nor yet for a local agency. There does not seem to be a great deal of room out 
this way for such as ‘‘ La Confiance.” 

It is probably known to youthe Western managers are again working upa 
scheme of co-operation by which prevailing antagonism and competition of an un- 
worthy sort will be avoided, and control of agents, of rates and rules in towns and 
cities again re-established. Meetings have been held for this purpose in Cincin- 
nati and Chicago. A good deal of don't-talk-about-it attends the whole matter ; 
but apparently some of the best features of the former National Board syndicate 
are likely to be incorporated into the new arrangement. It is understood, also 
that some companies then in the holy of holies with the elect have not been invited 
to this marriage supper, while some whose wings were not then full fledged will be 
of the household of faith. These considerations make lively the current apprehen- 
sions among agents. The effect is to make agents cautious how they speak of and 
antagonize each other, inasmuch as it may be only a little while until they will be 
brethren and sleep in the same bed. 

Cargo underwriters who insure risks to Fort Benton are mourning the loss of the 
steamer ‘‘ Yellowstone’ near Fort Kehoe, in the early days of the month. W. H, 
Markham’'s agency is reported to have at risk $14,500; Bascome’s, $10,000; H. 
I. Booley & Co., $6000. Captain Barnard, agent of the Marine Board is on his 
devious way to that remote region, but at last accounts had not reached his desti- 
nations. 

What are known as mountain risks are excellent adventures for the companies 
if they gothrough. The premium is tempting and the conditions of safety fair. But, 
one year with another, the amount of wealth distributed by sunken steamers to the 
Catfish and the Indians along the upper Missouri is considerable. 

The firm of Bascome & Carr dissolved a couple of weeks since, Mr. Carr going 
back to the Markham Agency, in which he was born into the insurance realm as 
a broker, and from which he emerged to join Bascome with a name to live. Now 
it is reported that Mr. Carr again sallies forth to join somebody—location indefi- 
nite. The last joke about it is, as stated to this correspondent, that one of these 
amiable gentlemen wanted lower rates than the other would consent to, and hence 
the dissolution. 

There was a little flurry among the brokers who have looked longingly upon the 
Board grapes high up and out of reach, when it was reported that a thorough ad- 
vocate of the non-brokerage rule in the Board had notified the brokers to come 
and get his policies. There were “ lines" and “lines” in the dim perspective, 
but they dwindled down to very small proportions when the final test was applied, 
the agent having only ventured en a litile experiment, to show certain people how 
some things can be done as well as others. Business is very dull, all the agents 
complaining. Once in a while a streak of luck shows in rosy colors across the 
average agent's horizon; but, for the most part, there never was a time when rates 
were so low, demands for insurance so tew, and merchants and property owners so 
much annoyed from incessant applications from the ‘‘ wide-awake insurance solic- 
itor.” ARGUS. 

St. Louts, June 20. 





CLEVELAND. 


Meeting of the Ohio State Association of Fire Underwriters to Consider the new How- 
land Law—The Law to be Rigidly Enforced by the Companies—All Risks to be 
Surveyed at the Costof the Owner—Three-fourths of the Value only to be Writ- 
ten—Additional Taxation the Result of Ignorant Legislation—The Companies 
will not Endorse their State Agents, and Trouble is Anticipated—Mutual Insur- 
ance Flourishing—The People going Crazy over Insurance that does not 
Insure—Premium Notes, Payable in Sections, all the Rage—Notes about Companies 
and Men. 


[From Our OWN CORRESPONDENT.] 


The Ohio State Association of Fire Underwriters held a special ses- 
sion in Cincianati on Thursday, June 5, 1879, to take into consideration matters 
connected with the workings of the valued policy law which will be in effect on 
and after July 1st next. Over sixty companies were represented, ani the dis- 
cussion over the best plan to suggest to the companies was entered into pretty 
lively by many of the working men of the State Force. A report was finally pre- 
sented and ordered sent to the companies for approval. This report contemplates 
that the law in all cases should be rigidly enforced, and that the assured should 
pay whatever extra expense is incurred in its enforcement. 

To Agents : 

The State ot Ohio, by the passage of the so-called ‘‘ Howland Bill” to a law—a 
copy of which is herewith—and which will be in force from and after July 1, 1879— 
imposes upon you the duty of examining all buildings or structures, and fixing an 
insurable value thereon. 

This duty must necessarily be performed before a policy can be issued, as the 
amount named in the policy is, by the law, made the value of the building in 
event of aloss. Hence the same estimate of the cost when new, and present cash 
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yalue, must be made as in the case of an actual loss ; also in additional estimate for 
jations—from any cause—must be made and deducted from the present cash 

ee 20 as to fix upon an approximate valuation in an indefinite future. 
As you are not presumed to be experts in making such valuations, it will be ab- 
solutely necessary that the required data upon which to base such an estimate shall 
be furnished you by the owner, or by a competent builder on his behalf, at his ex- 


PeThis data should be an estimate in detail, of the cost of constructing a similar 
building, to be shown by plans and specifications. From this cost of building you 

will deduct—for use, age, or location, a suitable per centage to reduce the cost to 
resent value in cash. 

To provide against further depreciation, from any cause, and to fix upon an ap- 

ximate valuation in an indefinite future, as aforesaid, you must not issue a 
policy, or permit the amount of insurance on such building to exceed three-fourths 
the present cash value, using, for such permit, the following form : 

“Only ceed total insurance, to be concurrent in form of policy and valuation, 
is itted.” 

nusual care and judgment must be used in accepting risks on buildings, and 
none must be considered, the title of which is in dispute, or is heavily encum- 
bered; the amount of which must always be ascertained, and stated in full; or 
which were built for one purpose, and now used for another ; or which are inconve- 
niently located for present use ; or for any reason are unprofitable. 

The requirements of this law are not of the company’s seeking, nor do they de- 
sire to impose any additional burden upon you, but as the law will soon be in force, 
it must be strictly complied with on your part; and as the usual daily report and 
also special surveys and diagrams heretofore required by the company are not in 
any way — eager with, any ae incurred, or additional labor performed in 
making up the estimates required by law, must be paid for by, and collected >y, you 
from the applicant for insurance. 

For your personal convenience and instruction, a blank for making the estimate 
required by the law, and a table of percentage for depreciation has been prepared, 
and w ll b= furnished by the company upon application. Your original estimate, 
and the data furnished by the applicant for insurance, must be sent the company 
with the daily report of the risks. 


An act to regulate contracts of insurance on butldings and structures. 


SEcTION 1. Be it enacted by the General Assembly of the State of Ohio, that any party, com- 
pany, or association hereafter insuring any building or structure against loss or damage by fire 
or lightning, by renewal of a policy heretofore issued, or otherwise, shall cause said bui:ding 
or structure to be examined by an agent of the insurers, and full d tion thereof to be 
made, and the insurable value thereof to be fixed by such agent. In the absence of any 
change increasing the risk, without the consent of the insurer or insurers, or of intentional 
fraud on the part of the insured, in case of total loss the whole amount mentioned in the 
policy or renewal upon which the insurers receive a premium shall be paid ; in case of a par- 
tial loss, the full amount of the partial Joss shall be paid. In case there are two or more 
policies upon the property, each policy shall contribute to the payment of the whole of the 
par ial loss in proportion to the amount of insurance mentioned in each policy, but in no 
case Shall any insurer be required to pay more than the amouat mentioned in its policy. 

Section 2. That any person soliciting insurance shall be h=ld to be the agent ot the party 
hereafter issuing a policy or renewal upon the appl cation procured by him (anything in the 
application or Felicy to the contrary notwithstending). 

SECTION 3. This act shall take effect ou and after the first day of July next after its pas- 
sage. James E. Near, Speaker of the House of Representatives. 
Passed MaRcu 5, 1879 James W, Owens, President pro tem. of the Senate. 
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The above class of buildings, when occupied by a tenant, twenty-five per cent 
must be added. 

And we fur/her recommend the adoption of the following resolutions : 

Resolved, that the Ohio State Association respectfully urge upon the several com- 
panies doing business in Ohio the adoption of the circular for making estimates and 
table for depreciation, and that copies of the same be furnished their agents in this 
shape, with a requirement that they be used and adhered to. 

Xesolved, that the Secretary furnish a copy to each company, and request their 
co-operation, and that assent thereto be sent to the Secretary on or before June 20, 
1879, that he may be able to furnish to all members of the Association, on or 
before July 1, a list of such companies as will co-operate in the action of this Asso- 
ciation. Respectfully submitted, 

C. E. Bliven, General Agent 
Howard Insurance Company, N. Y. 
H. K. Lindsey, Manager 
Lancashire Insurance Company. 
L. Jeff. Spade. Secret: 
Ash 


When built........ Of what material........ Kind of Roof........ For what purpose bu ilt 


wide. Base Mouldings-...... Inches wide Plastering....Coat work. No. of rooms plas- 
tered....Painting....Coat work. No. of rooms pairted....Graining, No. of rooms....Stuc- 
co Cornice.... Linear ft....No. of rooms frescoed....Plumbing, original cost $....Gas fix- 
tures, original cost $....Bath tubs, No. of.... 


Furnace....What used for fuel.... Doors No..... ft.... in by....ft....in.... Doors No. 
----ft....in by....ft....in. Windows No,.... Lights....by.... Windows No..... Lights 
.---by....No. Windows hung with weichts,..... No. of outside blinds..... Size of Porch... 


Chimneys, height and size....Bay Windows, No. of....Price of Brick delivered on the 
ground per thousand..... Price of brick laid in wall, per thousand .... Price of Bill timber de- 


livered on the ground per thousand -... Price of Plastering per yard..... Price of Painting per 
yard..... A building of the above description will cost to build in the locality mentioned 
COMNGIOIT ... coc anes cesccvcecccrccsceccceveseccocceeconecocesavesereesens Sree QD cpbtansio 
a ten Owner 
wcesencecccocccccoce core cess ecocsecoveoscecercccccescccccosscesonsesesenessneeees Builder 


Estimated value as required by law of the above descr.bed building made by me 
as agent of the.... Insurance Company of....Said estimate being based upon the 
foregoing description and cost of said building as furnshed by the owner thereof or 
by a builder in his behalf. From the cost therein set forth I have deducted for 


depreciation caused by age, use or location, ........--..-------------+-+-00--0- Deedosere 
Making the present valuation... .......- 222. -----------e eens ee cere eeeeecee-- © anencste 
Total Insurance based upon a concurrent form of policy and concurrent descrip- 

den ond weluation f6 Batted 00.wccc non ccccnctsccssctersdeudcsdévessece Bricstica 
Of which this Company writes........---.-.---.---------+-+-+----+++++------+ Piste 
ccecewcn cecscccccccoccccccccscccséecpevecese vecscseuccesnccooressosocces Agent. 
ee 1879. 





In the opinion of the association, the method suggested would go a long ways 
toward helping the companies out of the difficulties. The trouble, however, is not 
with this or any other plan, but whether the companies will endorse it. The old 
difficulty once more presents itself, and, the companies lacking confidence in their 
co-laborers, will probably each one go its own way and let results take care of 
themse]ves. There is no such thing as working together. In the State force the 
best of harmony prevails, and, did the companies not give the cue to their State 
men, the work would go on harmoniously. There seemsa slight difference of opin- 
ion at headquarters—not only in regard to rates, but in everything where co-oper- 
ation is concerned. The outside men reflect the ideas of their principals, and, not- 
withstanding the fact that, personally, all would be glad to pull together, the influ- 
ence and suggestions from the home managers makes such a course impracticable. 
The State force is not driving the team, and, for that matter, the companies them- 
selves are not making much of a show. The blessed people seem to have hold of 
the lines,.and are driving the concern whithersoever they will. 

The association further suggested that a fund be raised to litigate the first case of 
a fire where the insurance was in excess of the valuation. But little hope need be 
entertained that any concerted action will be had to defend the companies against 
this extortionate law. The State force, however capable and willing, are utterly 
powerless to do anything in an associate capacity. They have not the backing to 
sustain them. Individually, they will work hard for their respective companies, and, 
by a course of rigid examination of values and discrimination in the settlement of 
losses, will do much toward preventing fraud and over-calculation. It is to be re- 
gretted that in such a field for profitable underwriting as is this, that a few com- 
panies should have the power to fix rates, regulate commissions and, by a course 
of general cussedness, demoralize the business of a State. These wild asses of the 
mountains are not weak spring colts, by any means. They have both strength and 
stubborness, and seem determined to kick the daylights out of everything approx- 
imating decent underwriting. There is no consolation in the thought of retribu- 
tion. They are getting the premiums and mighty few losses. While the conserva-, 
tives look on, they cut the rates, increase the commission, go it blind and, appar - 
ently, ‘‘ flourish like a green bay tree.” Let them rejoice in their might for a sea- 
son, but the day of their weakness will surely come. 

The State is full of mutual insurance ; old companies are spreading out, and 
new ones are coming in. Already two bran new mutuals are on the rampage tor 
busi , and, notwithstanding the hard times, succeed in getting risks. They all 
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get business. The new-fledged concerns, without brains, money, or reputation 
can succeed in trading their so-called policies for premium notes and a modicum 
of cash—and the older ones have such a line of premium notes and feel so lusty 
that they actually set themselves up as critics of the business of the stock com- 
panies. The dear people are going mad over the mutual craze. Anything in 
preference to paying out money; a big note payable in sections, at uncertain 
times, has no terror for them. ‘They put their name to the little note, with no ex- 
pectation of paying but a limited amount of its face, and the company takes in the 
paper and regards it as a solid asset. 

Most of the mutual companies have an outside man who travels the State and 
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works up the business. They don’t pay very heavily for special work, but gen- 
erally get as good work as they pay for. The utmost harmony is not apparent in 
the mutual ranks. A few of the companies have really good men for managers, 
but too many of them are affected with the ‘‘ dumb foolishness” of writing any- 
thing at any price and for anybody. 

The Phcenix folks don’t take kindly to the State Association, or, perhaps, to be 
more accurate, General Magill don’t want any advice or any suggestion from any- 
body. He seems to think the ‘‘ time tried and fire tested," under his generalship 
is a law unto itself. N.B.—The association still lives. 

The underwriters have a real good special agent for Ohio, but ‘‘ Jo" don’t get 
time to put in one day a year in attending its session. Wonder it General Agent 
Stoddard has issued a ukase prohibiting it ? 

Van Buren, of the Republic, New York, formed the acquaintance of the Ohio 
freed force by veing elected to full membership. All were glad to have him with 
us. 
Sprangle, of the Ashland, and Brown, of the Forest City Mutual worked right 
nobly with the old field force, in shaping matters to aid in defeating the injustice 
of the valued policy law. 

The association opened at 10 A. M.—closed at 5 P. M., and the majority 
of the members were off on the night trains for their respective fie‘ds of 
labor. To the credit of the membership it can be truthfully said that idleness is 
not one of their failings. 

The new Eagle Mutual Insurance Company of Mount Vernon, has at the top of 
their policy an eagle with extended wings and the officers to represert the stars— 
the stripes will appear after they get started. This little personal egotism is a big 
hit for the new company, a circus company, a yeast company, and a soap concern 
have filled Ohio for some time with a similar device. The imitation is a success; 
the circus past represents the summersaults they expect to turn; the yeast, the 
rapidity of their rise—and fall; and the soap is suggestive of the probable cleans- 
ing process they may yet undergo. 

The contract for rebuilding the Newark Court House is let for $57,000. Fire 
insurance companies paid $20,000—and $37,000 goes on the tax duplicate. This 
was a fire proof Court House and the commissioners thought an insurance a 
superfluity. It took much coaxing to get $20,000. Their economy has cost the 
country sufficient money to have insured $75,000 for 290 years at the rate they 
paid. There are a number of other countries possessed of commissioners who 
might possibly profit from this little exhibit. EUCLID. 

CLEVELAND, O., June 21, 1879. 
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The Governor Finished Signing Bills—Two Insurance Bills Unsigned—Five Bills 
Killed by the Governor—Superintendent Smyth Looks for a Candidate for Gov- 
ernor— Working for his own Re-appointment—How the Superintendent was 
Snubbed Notwithstanding his Coat of Whitewash—Some of the Stories that are 
told by Bad Men about Mr. Smyth—An Uncharitable World that Does not Ap- 
preciate his Services—How the Globe Mutual Life was Carried Through an 
Emergency—The Efforts to Secure the Receivership for the ‘' Ring.” 


[From OuR OWN CORRESPONDENT. ] 


GOVERNOR ROBINSON, by reason of the Constitutional limit of thirty 
days after adjournment, concluded the work of signing bills on Saturday last. 
He ieft two insurance bills unsigned and they are consequently dead. The 
two bills which thus failed to become laws, are, an act relative to the Orange 
County Mutual Insurance Company, which was held to be unconstitutional, 
and Senator Rockwell's bill, to regulate the examinations and reports of fire, 
and fire and inland navigation insurance companies, and in relation to the can- 
cellation of policies by such companies and the receivers thereof. No reasons 
are assigned for refusal to sign this bill, it is, however, reported that Deputy McCall 
did not like the measure and quietly protested against it. The failure of these 
two bills makes five insurance acts passed by the late Legislature that were 
arrested and stopped in the Executive chamber. The other three were Dr. 
Hayes’ bill amending the statute relative to fraudulent and deceptive statements 
by fire insurance companies; Senator Edict's bill relative to the construction of 
fire insurance policies, referring exclusively to liens on property under insurance ; 
and Mr. Hurd’s town insurance bill. All the other insurance measures passed by 
the Legislature have been signed, and are now-laws of the State, four having 
been signed since my last letter. All fire insurance measures save one ; the full 
text of these was given in the Albany letter to the June number of THE SpEc- 
TATOR. They were, to regulate the amount of capital stock for fire and marine 
insurance companies, amending the existing statutes on the subject; the act 
to regulate the issuance of policies and reinsurance thereof, limiting risks to 
ten per centum of the paid-up capital and net surplus of the company; amending 
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the act for the incorporation of Life and Health companies relative to the 
organization of health, fidelity, casualty and boiler explosion companies; and 
the extension of the time for the Centennial Company to complete its organ- 
ization. The total results of the law-making for 1879 has been to place ten new 
acts relative to insurance on the statute books. 

There are two new laws with precisely the same title, that is: to amend the act 
of 1853, to provide for the incorporation of Life and Health insurance companies, 
and casualty companies. One of these refer to the impairment of capital stock 
and tests of solvency, the other to the formation of fidelity, insurance of cattle, 
plate glass and accident companies. This will necessitate the reference to these 
by the number of the chapter to prevent confusion. The first is chapter 16r, the 
other is chapter 485. The surrender value act and that in reference to the 
assignment of policies by wives, are the only three new laws that in any way 
refer to life insurance, and every life insurance measure passed by the Legislature 
was signed by the Governor. It was the fire insurance that he sat upon. No more 
new laws can be made until next year, or 1880. In the meantime an entire new set of 
lawmakers are to be elected. It is to be hoped for the interest of the policyholders 
and insurance generally, that the next Senate will not be like the last, ready to fur- 
nish a coat of whitewash to Superintendent Smyth for any price, or a Governor 
who will under any circumstances be induced to reappoint him, and that after 
next February he will, if not before, be forced into retirement—that is the 
time for the expiration of his term. A desperate effort is being made by Mr, 
Smyth and his friends to secure the nomination and election of a Governor, 
pledged to re-appoint him. May the State be saved from that disgrace! One 
aspirant for the nomination for Governor has promised to re-appoint Mr. Smyth. 
That aspirant is Senator Pomeroy. Fortunately, there is no possible chance of 
his election, even if he is nominated. 

The suit of whitewash given or sold to the Superintendent by the Senate did not 
protect him from being snubbed during the session. This he has been very 
effectually. The audit of the bills of the departr ent for examining companies has 
been more completely placed in the hands of the Comptroller than ever before, 
Under the old law the Superintendent could collect the money for expenses from 
the insurance companies after the bills had been audited ; now he can’t touch it— 
the companies are required to send the money to the State Treasurer. The 
Superintendent tried hard to wipe out that provision after it was placed on the 
statute books. Senator Rockwell reported a bill for that purpose, but the Senate, 
which sold the suit of whitewash to the Superintendent, did not dare to pass the 
measure, and it still remains the law of the State. 

In nearly every bill that came along a provision was inserted prohibiting the 
Superintendent from taking action in regard to companies until he had obtained 
the consent of the Attorney-General. One of the bills with this provision reached 
the statute books, and Mr. Smyth cannot now revoke a certificate of a foreign 
company without first obtaining the assent of the Attorney-General. He is placed 
in a position of being compelled to go, hat in hand, to the Attorney-General, and 
saying, ‘‘ Please, sir, may I turn such a company out of the State?” This legisla- 
tion is the result of public opinion upon the Senate which sold him a suit of white- 
wash and expresses their shame in their own acts, as well as suspicion of him. 
Few men would retain an office after such marked expression of lack of confi- 
dence in his administration by his own party. If the stories are half true, Mr. 
Smyth has found the office too big a bonanza to let go or give up the place. He 
not only holds on, but is scheming to perpetuate himself. 

Many queer stories have been told about the operations of Mr. Smyth as Super- 
intendent; most of them come from his party associates. They, perhaps, come 
from jealousy or envy, but they are repeated day after day, nevertheless. If they 
are true, it can hardly be possible that the same men would furnish a suit of white- 
wash for the man so guilty. But then they have been told since the last suit was 
furnished. It only shows how even Republican Senators are given to talking. 
It has been for six months past the common talk among Senators and State 
officers from the highest to the lowest, Republicans as well as Democrats, that any 
company could get a certificate of solvency from the Superintendent by paying for 
it. There is not an official in Albany, and but a very limited number of members 
of either branch of the last Legislature, who looked upon the certificate of sound- 
ness given to any company by Mr. Smyth‘ as any criterion as to the condition of 
the company, as worth the paper written upon. Ask one of them what they 
thought of such a certificate and the reply would be, ‘‘ Wonder how much was 
paid for that official puff?” This is rough on a man who has been at the expense 
of procuring two coats of whitewash from the Senate and secured an entry upon 
the public record that he was such a good man—so pure, so virtuous, and so hon- 
est. This ought to silence all of these calumnies and put their authors to shame. 
But no one heeds those records. Somehow or other they seem to be impressed 
with the idea that the record was paid for. Perhaps this came from the casual 
statement of the Executive, when the Lemon Thompson charges were sent to the 
Senate last Winter. ‘‘ That means,” said he, ** that the companies will be torced 
to put up again to buy another acquittal." Whether true or not, that is the gen- 
eral belief in Albany of what wasdone. It shows how cruel the human family 
generally is, Here is a man of Mr. Smyth’s prominence, who pretends to be an 
eminently good man, and yet all of these bad stories are circulated about him by 
those who know him, and, worst of all, they are generally believed. Oh, what a 
wicked world this is! 

One of the latest stories is that Mr. Smyth uses McCall to shake the insurance 
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trees, while he (Smyth) stands under and picks up the fruit. It is charged that 
McCall is compelled to be extremely rigid; pick out the darkest side of a com- 
pany and present it, the worse condition that he finds a company in the better it 
pleases the head of the department. Now it can hardly be possible that a man 
who has obtained two suits of whitewash from a Senate will be guilty of such 
things, but stories are told that the facts reported by McCall against a company 
are used by Mr. Smyth to his own profit by trading upon the fears of the com- 

y. There ought to be more respect paid to the whitewash suits of the Super- 
intendent than all this, but there is not, and it is a shame that there is not. Such 
disrespect is injurious to the administration of the department and ought to be 
stopped. THe SPECTATOR, asa representative of insurance interests, and an 
exponent of insurance aftairs, ought to denounce men who will engage in the cir- 
culation of such stories. The idea of a man of Mr. Smyth's standing who has 
once been chairman of the State committee of his party, stooping to trade upon, 
and drive mercenary bargains over facts discovered by his deputy, and treating 
the vital interests of the policyholders who have invested a little money to take 
care of their wives and little ones after the insured has departed for his long 
home, is too harrowing to be tolerated. It is almost sacrilegious to hear such 
stories. But people will talk, and such bad things are said about a man like 
Smyth who has procured two suits of whitewash. What a shame ! 

The recent contest over the appointment of a receiver for the Globe Mutual 
Life Insurance Company recalls several stories told about Smyth and that com- 
pany by republican Senators, and repeated by men who voted to acquit Mr. 
Smyth in 1878 and in 1879, and by men who would like to be nominated for Gov- 
ernor by the Republican convention. It can hardly be that Mr. Smyth will let 
them be nominated when they talk in this way. These stories are to the effect that 
when the trialof Mr. Smyth was proceeding in 1878, the examination of the Globe 
Life, then under the charge of the Freemans, was proceeding, there were rumors 
that an unsatisfactory condition of affairs had been found. On the day previous to 
the taking of the final vote by the Senate, one of the attorneys of the Globe Life 
was telegraphed to come immediately to Albany. He arrivedat 11 P.M. The 
result was an arrangement by which certain votes were to be given for the acquittal 
of the Superintendent in the Senate, in return for which Mr. Smyth was to give a 
certificate of solvency to the Globe Life. The vote was given and Smyth saved. 
Time rolled along, and McCall made his reports adverse to the condition of the 
Globe Insurance Company. Then came the fulfillment of the other part of the 
trade, that suppression of the McCall reports and the certificate. There was ade- 
lay and great uneasiness. Finally the company was compelled to employ Senator 
Hamilton Harris, the next friend of the superintendent. After this was done, and 
the fee arranged, the’ McCall report was pigeon-holed and a certificate of solv- 
ency given by the Superintendent. What the fee was is not told in connection with 
this story, as given by Republican Senators ; but the Attorney who came to Albany 
in response to a telegram on the night previous to the tabling of the vote in the 
Senate in 1878, and made the deal, is reported to have said that he was pleased to 
find one official who kept his promise. When asked what he meant by that state- 
ment he responded: ‘‘If Mr. Smyth had not kept his promise in reference to the 
Globe Life Company, instead of having a certificate of solvency, its officers, before 
this, would have been on their way to Sing Sing."’ Now this tale is told by Sena. 
tors, who again voted for the acquittal of Mr. Smyth on charges in which the 
Globe Life was embraced. Does this pot show that the Superintendent is an honor- 
able man, and a man of his word. Here was an extraordinary emergency, a diffi- 
cult position—and yet he keeps his promise and lets the company continue to re- 
ceive the premiums from the policyholders. What matters it if he did require the 
company to call on Senator Harris? That only proves that he looks out for his 
friends, and desires them to be taken care of. 

The bottom facts connected with the contest for receiver of that company which 
ended only a few days since in the appointment of the President of the Marine 
Bank, are very hard to get hold of. The Company asked for its new President. 
This Mr. Smyth opposed and insisted on the selection of General Arthur. Wicked 
people say that Mr. Arthur was pressed for the purpose of having a man as re- 
ceiver who would prevent certain facts damaging to the Superintendent from com- 
ing to light. The contest was made so hot that Judge Westbrook did dare to 
appoint General Arthur. He objected to the naming of Mr. Barrow for the reason 
that it might appear like collusion with the new officers. In thisemergency Lawyer 
Cullen came forward with a compromise candidate in the person of Mr. Fish, and 
he was appointed. It is now claimed that the lawyers are to look out and see that 
the Superintendent is not hurt by premature exposures. On the other hand it is 
said on high authority, that there never was such a desperate effort made to turn 
this whole office into a private operation and to run it into a scheme for personal 
aggrandizement instead of managing the winding up of the company in the interest 
of the policyholders and creditors, as was developed over the selection of the re- 
ceiver. It is further stated in the same quarter that an explosion damaging to the 
Superintendent is liable to occur any day in spite of the efforts to prevent it. All 
this may come from the fact that men, even those holding official positions, wil} 
keep thinking evil of the present Superintendent. | Somehow or other they seem 
to forget that the State Senate has twice declared by solemn vote that Mr. Smyth 
isa good and innocent man. Why is it that people will talk and suspect the 
Superintendent after these votes. DEACON. 


ALBANY, JUNE 23, 1879. 





MONTREAL. 


The Canadian Policyholders of the Globe Mutual Life Insurance Company Secured by 
a Deposit of $100,000o—This is Sufficient to Re-insure all Canadian Policies— 
What Company Wants the Business ?—Fire Insurance in Canada—The Report 
of the Dominion Superintendent—The Government Life Insurance Scheme—Pros- 
pect that the Bill will be Revived—The Life Association of America—Canadian 

Methods of Doing Business—A Bonus to Policyholders in the Accident Insurance 
Company, of Canada. 


[From OuR OWN CORRESPONDENT. ] 


THE winding up of the Globe Life Insurance Company, of New York. 
is the chief topic in life insurance circles here at present. Although for a long time 
the company had been classed by many people as third-rate, we were very far from 
expecting to hear of its failure so soon after its reorganization. The news may 
almost be said to have fallen like a thunderbolt from a clear sky. However, the 
$100,000 deposited with our government is more than sufficient to re-insure the 
Canada policyholders. The value of the policies in Canada is said to be only 
$60,000 or $65,000. What company will take them over? For some time it was 
considered almost settled that the Brooklyn Life would do this, and begin business 
in Canada with the Globe's policies as a foundation. It was also said that Mr. J. 
D. Wells was to act as manager for Canada for the Brooklyn, as he had done for 
the Globe. However, we have heard that all these arrangements have fallen 
through. What company, then, will secure the business? We do not know. 
Mr. W. C. Wells was appointed Canadian receiver, the other day, by the Court, 
Mr. F. J. Kellar, who represented the company, offering no objection to his ap- 
pointment. A few weeks before the announcement of the failure, the Journal of 
Commerce contained an item to the effect that the company intended to withdraw 
from business in Canada. The next issue, however, contained a denial of this by 
Mr. Wells, the Montreal agent. Nevertheless, as might be expected, it now 
claims credit for the coincidence. 

The advance sheet of the report of the Superintendent of Insurance, containing 
the statements of the fire and marine insurance companies transacting business in 
the Dominion, was received some time ago. The fire insurance business is seen 
to have contracted considerably in all particulars during the year. But this is very 
far from being as unsatisfactory an exhibit as might at first sight appear, for the 
greatest decrease has been in the losses incurred. The following table will exhibit 


this : 
FIRE INSURANCE IN CANADA, 























a Cash Cash Net Amount |Net Amount |Losses in-| Losses ine 
om- | Premiums., Premiums.| at risk Dec.| atrisk Dec.) curred, curred, 
panies. 1877. 1878. 31, 1877. 31, 1878. 1877. 1878. 
Canadian.| $1,622,955 | $1,161,896 | $217,745,048 | $170,455,353 | $2,535,423 | $627,759 
British ..-| 1,927,220 | 1,994,940 | 184,304,318 | 202,702,743 | 5,730,305 942,505 
American. 213,830 | 213,226 18,293,315 | * 35,930,025 5571309 125,112 
Total ..| $3,764,005 | $3,370,062 | $420,342,681 | $409,088,12x | $8,823,037| $1,695,376 




















The decrease in the premiums of the Canadian companies may be accounted for 
in part by the withdrawal of the Canada Agricultural, whose risks were re-issued 
by the Agricultural, of Watertown. This transfer also accounts for the increase in 
the amount at risk by American companies. 

The following are some particulars of the Inland Marine Insurance for the year, 


INLAND MARINE INSURANCE IN CANADA FOR 1878. 














A 
. Amount o Amount 2, mount of 
Companies. Premiums. | New Poticlee. ous Paid, Losses itm 
curred. 
Canadian.........--------++---- $105,917 Oro. 243,060 $64,816 $53,102 
American ....-..---.----------- 23,071 2,258,536 17,688 10,987 
Total... .....--.-------- $128,988 $21,601,798 $82,504 $64,089 














We have merely given a few details of the business done, as the full text would 
occupy too much space to be inserted. The usual advance life sheets of the Sup- 
erintendent of Insurance will not be issued this year, we have been informed. Pro- 
fessor Cherriman is at present making a tour throngh Ontario, visiting the head 
offices of various companies. 

Life insurance men are probably thinking too lightly of the governmert insur- 
ance scheme. Most of them appear to think that the matter will not be brought 
up again. I believe that this isa mistake. It is very probable that the bill will be 
passed through Parliament next session. Mr. Thos. R. Johnson, who ought to 
know, says, there is no doubt whatever on this point. This gentleman is a very 
good accountant, but of life insurance he possesses only that little knowledge 
which is a dangerous thing. His pamphlet on government insurance only excites 
the mirth of those who have either a theoretical or practical acquaintance with life 
insurance. Even the most inexperienced can see that some of the assumptions on 
which he bases his conclusions are altogether impossible. But Mr. Johnson does 
not see this. His faith in his theory is remarkable. He has been to Ottawa and 
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says he has arranged to have the bill brought forward again at the next sitting of 
Parliament. Of course he expects to be appointed to some position, should the 
scheme be carried out. 

Mr. Richard Bull, formerly local secretary of the Life Asscciation of Scotland, 
and more recently connected with the Mutual Life Association, of Hamilton, has 
accepted the city agency of the Citizens’ Insurance Co. 

The rumors that the Brooklyn Life will enter Canada are, I think, without foun- 
dation. The company did think of doing this not long ago, but I have heard that 
it has finally decided to follow an opposite course. 

The Life Association of America is the title of a new co-operative concern started 
lately at London, Ont. It is on a much better foundation than most of these a so- 
ciations, as it makes a difference between the payments required of persons enter- 
ing at different ages. No table is mentioned in the prospectus, but I can see that 
its rates are founded on the combined experience. Although it is thus in a better 
position than most of its fellows. it is hardly necessary to say that it is a very unde. 
sirable company to insure in. The Monetary Times has been drawing it over the 
coals in a long article in a recent issue on Delusive Life Insurance. 

We are somewhat curious as to the number of policies the Department report 
will show the Positive Government Life to have in Canada. In 1877 it had only ten 
in force! How many will it have in 1878? The policyholders are amply provided 
for, as there are $25,000 deposited for their security at Ottawa, I believe. 

The Accident Insurance Company, of Canada, has this year given its first divi- 
dend or bonus to its policyholders. Those whose policies have been in force five 
full years, and who have not put in any claim during that time, are insured for the 
sixth year free of cost. The plan isa good one, and might be followed with advantage 
by other accident companies. UNDERWRITER. 

MONTREAL, June 23. 


COMMUNICATIONS. 


FIRE INSURANCE BROKERS. 
(To THE EDITOR oF THE SPECTATOR. ] 


In the June number of THE SPECTATOR your correspondent 
‘‘Anthracite " takes up the cudgels for the fire insurance companies and against the 
brokers in a way which must make that much abused class tremble in their shoes 
when they read his denunciatory epistle. The subject is undoubtedly an unpleas- 
ant one to ‘‘ Anthracite."" His letter indicates that such is the case, and, in closing, 
he “ leaves the subject to ‘E. D.," having nothing more to suggest upon it '’—evi- 
dently of the opinion that ‘‘E. D."" can have nothing more to suggest upon it, 
either. Perhaps, however, he will not object if I call his attention to a few points 
in connection with the matter. 

First, in regard to the transaction which '‘ Anthracite" appears to regard as so 
dishonorable on the part of the brokers, and so eminently respectable as to the 
other parties concerned, I would say that to the mind of even a New York broker, 
the breaking of an agreement not an hour after it is made does seem to be a gross 
breach of faith, and this was the only part of the transaction of which I complained 
in behalf of the broker. ‘‘ Anthracite" observes that the practice of throwing off 
part of the commission by the broker is regarded in Baltimore as dishonorable and 
treacherous, and would imply that the same is the case elsewhere. Is he aware 
that this practice of the New York brokers is one forced upon them by the insur- 
ance companies themselves? There is not a company in New York but will quote 
to a propertyholder on direct application the same rate that it will name to a broker 
and then offer a rebate of fifteen per cent. There is no one practice that the 
brokers would more gladly see abolished for good than this necessity on their part 
of giving oft part of their commissions. There is nothing so detrimental to the 
interests of sound underwriting, or which tends so strongly to a cons‘ant reduc- 
tion of rates, and the whole of the mischief must be attributed not to the brokers, 
but to the companies. 

It is worse than absurd to talk of the insurance companies being the victims of 
brokers. The companies represent the capital and the power, and the remedy for 
all existing evils, such as too low rates, excessive commissions, etc., lies in their 
hands. It is true that by much the larger part of all the business of this city is done 
through brokers, but united action on the part of the companies could easily settle 
all matters of rates and commissions, and no one would support such concerted 
action more eagerly than the brokers themselves. The very fact that so large a 
share of the business of this city is in their hands is proof posi'ive that to merchants 
they are useful, while the eager, not to say undignified, way in which many com- 
panies seek the services of brokers, hardly seems to indicate that they could get 
along without them, at least at present. 

In regard to the service that a broker gives, and of which ‘‘ Anthracite’ speaks 
so slightingly, I would say that it is not so inconsiderable after all, where the 
insured is a large merchant or manufacturer. In the case of large special risks, 
the broker's services are invaluable. A manufacturer once remarked to the writer 





that when he began business in his present factory he endeavored to effect his in- 
surance direct, but was unable to place a dollar of it. After the loss of much valy- 
able time and labor, a broker was called in, who soon sent him a full list of policies, 
The whole trouble was, that out of nearly two hundred companies in New York 

there were not over fifteen or twenty that would write the risk ; and while the broker 
knew just where to go, the insured, when looking for himself, had not found one of 
these companies. 

One point more: ‘‘ Anthracite '’ considers that the “ real experts" of insurance 
are to be found within the door of the companies, and that the brokers, or “ foot- 
pads of trade,” as he calls them, have no skill to place at the service of merchants, 
Let me say to him that the brokers, at least of our own city, are, to a very large 
extent, young men who have been clerks in insurance companies for several years 
before starting out as brokers. 

They are an active and able class of men who, from the very nature of their busi” 
ness, become far more experienced and more intelligent in the different depart” 
ments of fire insurance business and in their acquaintance with, and understanding 


‘of, risks, than can possibly be the case with an officer of a company, who frequently 


is a broken-down merchant, put into the office he holds by the help of friends, and, 

in any case, whose sole experience is limited to that particular class of business 

which seeks his office. E. D. 
NEw YorK, June 25. 





A CORRECTION. 
[To THE EDITOR OF THE SPECTATOR.] 


WILL you kindly afford me space to correct two errors into which 
your Montreal correspondent (‘‘ Underwriter") has fallen, in his correspondence 
which appears in the June issue of THe SPECTATOR? He states: ‘‘ The Confed- 
eration’s Bill also reduces the percentage of the profits which belong to the share- 
holders from twenty-five to ten per cent." Your correspondent means the Canada 
Life's Bill did this, as the original act of incorporation of the Confederation pro- 
vided that policyholders should never have less than ninety per cent of the profits, 
which have always been given them. He also states that ‘‘ permission was sought 
to transact business outside of the Dominion.” ‘The Confederation's recent act of 
incorporation gave the power to transact business elsewhere than in Canada, 
and the amending bill merely sought to make clear the rights of the company to 
invest in securities of Great Britain and the United States necessary to comply with 
the laws of those Countries before obtaining license to transact business. 

Yours truly, J. K. MACDONALD, Managing Director. 

ToRONTO, June 19. 








Ex-Governor Hoffman appointed a Referee. 


ON June 7 Justice Westerbrook appointed ex-Governor John T. Hoff- 
man referee in the suit against the Receiver of the Empire Mu'ual and Conti- 
nental Insurance Companies. The plaintiff claims that $11,173 is due him from 
the companies, and says he is the only creditor of the Empire Mutual. The Em- 
pire Mutual Life Insurance Company became defunct in 1872, after having first 
re-insured its risks in the now insolvent Continental Life Insurance Company, of 
which John P. O'Neil is Receiver. From April 3, 1869, to April 3, 1871, George 
W. Smith was vice-president of the Empire Mutual at a salary of $6000, to be 
increased $2000 after the first year, and an annuity equal to five per cent of the 
salary. From April 3, 1871 to April 3, 1872, Smith served as treasurer of the com- 
pany at the same salary. Smith now claims that there is $3000 annuity due him, 
aud being fifty-eight years of age, is willing to accept the sum ot $11,173 in full 
settlement and commutation of the annuity, on the same principle on which the 
Continental Life has commuted and paid all the annuities of the officers of the 
Empire Mutual Life, except the petitioner. 

Receiver O'Neil, of the Continental Life, has refused to recognize the claim or 
settle it in the manner proposed, and Smith, by his council, made application to 
Justice Westerbrook for the appointment of a referee to determine the justice of 
his claim, he asserting himself as the only remaining creditor of the Empire Mu- 
tual Life, and entitled to have hisclaim paid by such Receiver out of the balance 
of the securities belonging to the assets of the Empire—some $15,000. Receiver 
O'Neil filed an answer to the peti:ion, in which, while admitting that Smith served 
in the capacities named, he says the action conferring the annuity was never rati- 
fied by the directors. He also admits that the officers of the two companies en- 
tered into a contract by which the Empire Company's risks were reinsured in the 
Continental, but adds that such contract was never approved by the directors of 
the Continental Life, and that it was a fraudulent device under which more than 
$100,000 was diverted from the funds of the Continental Life. He further asserts 
that Smith has been paid in full all sums due him, and that he has no ground for 
presenting a claim at this time, as the contract was not in writing. 
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himself with compiling, in tabular form, certain information contained in such 
statements. The action of the Superintendent in this respect is generally disap- 
pointing, as it was supposed that he would have some comments or suggestions to 
make regarding the year’s business that would at least be interesting if not instruc- 
tive. We give the following extract from the report : 

Table No. 2 gives an analysis and classification of the various items comprising 
the gross assets of life insurance companies doing business in New York State on 
December 31, 1878. 


REPORTS. 


LIFE INSURANCE IN NEW YORK STATE. 


THE twentieth annual report of the Superintendent of Insurance of 
the State of New York was issued during the early part of June. The Superin- 
tendert has carefully refrained from commenting on the statements submitted to 
him by the various life companies doing business in the State, but has contented 
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| Other : et ad 
Bonds U.S. Stocks Loans on | Premium Cash in 
Real - Stocks All Other Total 
NAME OF COMPANY. | and and Stocks as Notes Office and | 
| Estate. Mortgages. | Securities. p. 4 Collaterals.| and Loans. Bank pUnpaid . Assets. Gross Assets. 
—— — _ —_ | | 
Brooklyn ....---------------=---------2++--00-20e0 $215,287 | $902,243 | $133,125)  $4rt,015 $5,200 $2:6,359 $32,707, $31,307 $33,076 pny | 
Equi able...--.---------------------0+-+-+ e202 ene 6,834,905 | 1254374585 | 5,631,37 6,339s171 928,000 | -------- a 523.55t 474,488 ee 
Germania .........--.------------------+---000---- 950,403 4,264,125 | 1,720,831 747,310 175,000}  «------- 112, 222, 75,748 612 
Globe.....--- -..--------- 222+ -20- +--+ + ---e eee enee 1,105,530 1,157,070 617,275 399.975 66,453 7,849 7,384 85,325 116,430 3,613,292 
Home ...-.- Lan nen nnn e wana nnn n ee nn cree enesenn eee | ,ort | 1,247,066 | 1,091,030 896,575 272, 34449 31, 73 774383 33.952 barrel 
Homeeopathic.........--.--------+------+0-------- | 391450 | 298,198 | 225,625 59,156 10,850 19 93 19,101 | Sy FH 687, 
Knickerbocker .........--.-------------- | 145945170 | 1,617,747 295,381 55.900 20,000} 2,037, 32,466 22, 363,13 6,038,332 
Manhattan......-.-----------------+----- 1,008,350 3,882,554 827, 416,389 154771473 1,706,452 396,474 | 20,875 | 175,54. no 
Ne Se ee 293,000 720,850 193.442 310,130 32,857 309,330 | 22,909 | 183,747 | 18,7 2,084 
Mutual .........00-cccccccconne +--+ 6,319,052 57,308,332 | 7,845:352 | 91990.517 ee | 3,100,526 723,817 1,48 “754 86,833,341 
New York........-.- ocececcesacascscese 4,582,270 14,364,158 | 34943,90% | 115471,144 621,985 932,839 | 421,339 . 36,643 
Providence Savings Life Assurance Society.......-;  ------2. |  sweeee-- | 102,780 | «e002 - 0 870 2,514 | SEED | cncnscce 118, 
United States........--- 139,000 2,120,101 | 196,816 1,879,235 126,638 160,695 99-407 7°.937 4,838. 
Washington......... 414.436 2,270,214 643,150 1°75 15,187 224,549 108,908 475299 5eAbZ 
Western New York............-- 55344 3259449 | 0 cwewcnne | -o-e eens 42,597 1,377 | 6,208 | 5.507 186.4 
} | —— 
Total New York companies..........---------- $23,671,108 | $x02,775,593 | $23,467,796 | $34,740,592 | $3,033,099 | $6,077,797 | aretts | $2,658,773 | $3,212,510 ~ $206,552.63" 
| 
OTHER STATE COMPANIES. 
eee. we awe ‘3 b ie Oth | | Def a 
Bonds \U. S. Stocks - Loans on | Premium Cash in wre | 
Real Stocks All Other Total 
NAME OF COMPANY and and Stocks as Notes ee and 
Estate. Mortgages. Securities. _ | Collaterals.| and amend Bank, | | pUmpaia - Assets. | Gross Assets, 
| | 
iy ae R: | | 
Mins, Comt........-2--cnccccccccccceccceecenesess $427,250} $10,980,537 | $789,850] $6,804.853| $226,521 | $3,005,848 | $1,715,405 | $223,132 $833,501 | $25,066 
Berkshire, Mass... ... 394,568 I es “690 612,482 252, $4,610 193526 | 49,735 41,895 +339 3,296 
Connecticut General, C we 221.831 i 82,000 235,109 18,590 I x | 26,278 18,824 nal 1.333.311 
Connecticut Mutual, Conn. -| 745155066 26, seats 31075 34350,320 3453 | 44720535 | va 37,928 1350 | Arte 
Hartford Life =< | Annuity Conn ° 248,082 11,420 "HP 34,887 11,500 9421 | | 18,688 25,099 | 1854 
een Bancock, Masts.........ccce ccc cococaceecee 250,981 1,225,721 771,262 55,050 oshsas | Ed 49,575 a | 2948) 
assachusetts Mutua, i eittenisenentennnieinnes 1,002,410 5.135 iets 451,220 | 257,122 791,717 | 1051935 | 111,623 211 } 6,396,778 
Mutual Benefit, sessccmagiaseccesineanesesoced 155715744 9+853.332 | 6,778,174 | 10,475,228) -....... wi 1624 4745 sae | 140,585 747-108 34,853,625 
BI, VOscnc ccoocesonce-cpupien cons ecencesqeses 181,584 694,745 389,386 5,620 115,300 69,586 | 15,144 1792 2,191,613 
National of U.S. A., Ill..........----.--- reececees 792,965 1,693,332 473,965 233,497 255,407 ed 188,150 | 54.957 80,023 3,815, 
New England Mutual, Di Dnsviiinds pintinoanytend 1,274,100 2,259,750 154971403 7,461,881 134,900 1,729,170 230,799 | 120, 217,625 14,029, 
Northwestern Mutual, Wis..........1-....-..---- 1,262,368 11,465,677 1,022,732 OS J eee 2,602,923 | pad 194,217 601,995 py ned 
I I Co ars catiniinn yeccbitepeneeweee 441,476 2,380,622 | 891,113 9512,971 206,689 779,158 | 198,997 | 93.087 101,160 6,605,272 
Phoenix Mutual, _ SE TRS SS SA 654,968 6,560,174 264,256 7,568 | 36,836 2,366,121 249, 47,°49 258.068 10,794,338 
Providence Life and UN, DR csidinteemiseannnee 989.535 | 1,120,750  -1,251,375 161 382,690 79.537 | 39,5) 141,140 36,83" 4:32 ‘Bes 
fe) ee ee 40,000 | 137.380 493,741 I 402 85,000 18,364 | SES4GF 1 caconcee 12,000 2 
Travelers, Conn.......-- aoeaaaine ene siaiapeaante 495,804 2,034,310 10,925 Brisas ons Bee 98.2 7 88,891 52,334 3.421,737 
I OS er as BSS 156,590 | 22,087 6,481 1,380 | 5.634 174,679 | 55.419 26,416 74,891 1,423.5 
MNT GNUNUEE Wiss. co candcngatoccocan <cnonereseten 1,811,228 | 2030 243,369 455,266 | 1¥ 1,274,192 579247 87,448 242, 7,035 
Total Other State Companies..........-.------ $r9,132,551 | $86,352,211 | $18,433,212 | $36,172,897 $1,877,306 | $23,017,958 | $5,563,665 | $1,511,365 | $5,465,352 _ $197,526.53 
RETPEIN 2.200 c0cs conn ccescunpcccccodibeeueson $42,803,658 | $89,127,804 | $4,901,008 | $70,913,489 | $4,911,306:] $29,095,755 | $12,478,128 | $4,170,134 $8,677,863 "104,075,145 ’ 
The relations of the expenditures to income in the several companies is shown COMPANIES OF OTHER STATES. 
in other tables, which we condense as follows : ——— a 
NAME OF COMPANY jussme Ocor | Ropoutttn 
° ncome itures 
4 New YorK STATE COMPANIES. Expenditures.| Over Income, 
Excess of Excess of Etna, Conn..............-.--------------- 22-22-22 2-22 $833,890.73 | ewww wwe 
NAME OF COMPANY. Income Over | Expenditures Berkshire, Mass......-.....------------------+--++--+-- ses. & coeeeees 
Expenditures. | Over Income, Ccnnecticut General, Conn........-.-------------------- “Sh seeteeee 
Connecticut Mutual, Conn..........--..--.------------- cone enceseee 
Hertford Life and Annuity, GE pce ccecvesencenccvesce Seeee fs, ccs -g000 
— SRMOUE, BR ivecencceccovesscncs.dcscoccccccccs| —- sseentbn $22,185.66 
usetts Mutual, Pe incecccotednccscsnseponsoqon -— i $# ‘eae 
Mutual Benefit, N. J.........--.----------------------- an 1 ss ‘eepeeene 
National, Vt..........-~---- ---- --------esee--2+-00----- Q7aeeST | —s_ swocncee 
a “{ 292 ea eomegee.i . - ecnieest 
New England Mutual, Mass..........-.---------------- 283,573-79 copnane 
wi . p Wikseccapecscestcocecccseouccess| —«-_. ca bnne 211,487.46 
Penn Mutual, Penn............---+-------------------- | 399,887.77 | © — cnccceee 
heenix Mutual, Conn... ....-...---------00ceeeeee--|  eeeeneee 155,082.36 
Provident Life and Trust, Penn..............--.-------- S9RSUe.te | —s- . epennaun 
SIGE BN BE Riweccceccccdecececoseesenwceseosseces 1 74-7! cosccucs 
l'ravelers, I oe 8 ee 
Union Central, Ei usecnepeveustesqueveceeussoseseence oeg,0eneg |  -eanceans 
Union Mutual, BiGiancuccteessecobessseqonensseuscesons| 8 _ enseenee 597,802.69 
2,737-30 Total Other State Companies................-.----- #4,105,778.80 $086,558.17 
$6,5¢8,945.14 $1,303,236.20 Ein cctanectetineussndrterstenceianenetie $10,624,723.94 $2,289,794.37 
The number and amount of policies issued and terminated during the year, to- 
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gether with the increase or decrease carried by each company at the end of the | $839,540; by surrender, 14.346 policies, insuring $45,920,992; by lapse, 16,646 

year is shown by the following table, which we condense from the report : policies, insuring $39,955,910 ; by change, 390 policies, insuring $3,770,882 ; not 
New York STATE COMPANIES. taken, 3838 policies, insuring $11,401,141. 

== Other State Companies.—By death, 4128 policies, insuring $10,579,732; by matur- 

Torat. Nomen ano Amount ov Pouicins ity, 3056 policies, insuring $5,081,539 ; by expiry, 3429 policies, insuring $8,cor- 

IssuzD AND TERMINATED 105 ; by surrender, 11,459 policies, insuring $26,568,054; by lapse 15,444 policies, 

NAME Durine THE Year. insuring $38,980,526; by change, 5273 policies, insuring $17,407,596; not taken, 

OF Increase. Decrease. | 3655 policies, insuring $8,196,422. 
COMPANY. | Issued. Terminated. The amount of net assets held by each company and various ratios are exhibited 


— as follows : 
No. Amount. No. Amount. NEw YorRK STATE COMPANIES. 


























1} 
| 
| 


469 $67,493} _915| $2,277,331 $r,603,838 
6,115 | 28,440,273 | 6.48t | 24,524,274 3,084, 
2,05 | 3 y270,448 | 2,348) 3,896,480 $26,032 
2,382,170 | 3,145 | 5:502,791 - 3,320,621 NAME OF COMPANY. 
Home 1,030,263 | 1,241 2,522,007 < 1,491,744 
Homceopathic 930,170 | 1,056 | 835,261 
Knickerbocker --. aa 1,972,621 | 1,878 61: 2,436,022 
Manhattan . 2,507,667 | 1,533 240551204 
Metropolitan " 4 1,175,521 | 2,918 “ 2,633,658 —— 
Mutual at 28,299,818 | 8,505 39713096 D, Stee Se $116.00 
New York 5 15,949,986 | 5,682 | yae® 2,669,742 : 123.40 
66 763,621 | *342 | 951439 i 115-49 
United States 4,086,601 | 2,864 | 73746,187 3,659,586 107.07 
Washington --| 1.255 2,607,008 | 1,537 | 39719,076 | --- 1,112,068 _ . 


| | 134.2 
Western New York.....-. 167 141,192 243 | 2475736 106,544 Homceopathic.. | a 


i 4 % Knickerbocker - 107. 
Total New York Co’s.| 31,710 | $87,029,832 | 40,778 | $116,473,647 $20,443,815 | Manhattan sf =< 
i a oe Ce ~ . are Metropolitan 120.35 
‘ 115.18 
OTHER STATE COMPANIES. ; 123.26 
—_—_—— - - Provident Sav. Life Assurance Soc’y-. 377-18 
' United States 117.70 
Washington 121.02 
Western New York : 130.70 
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Net Assets for 
Every $100 0f 
Reserve. 
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Force 
Ratio of Uncol- 
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Deferred Pre- 
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Ratio of Pre- 
mium Notes 
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Totrat NuMBER AND AMOUNT OF PoLticiEs 

IssuED AND TERMINATED | 

DurinG THE YEAR. Total New York Companies. ....-| $118.64 26.84 

OF cr Increase.| Decrease. tee Se = 2 


COMPANY. Issued. Terminated. OTHER STATE COMPANIES. 











Amount. No. Amount. 











Etna, Conn | $6,923,524 | 3,97 | $3,151,008 
Berkshire, M 2,072,090 ie oF 536,493 
Connecticut General, Ct. 640,509 626 2 511,889 
Connecticut Mutual, Ct. 12,673,498 | 6,653 7,961,471 
Hartford L. and An., Ct. 327,721 349 620 292.525 
> Hancock, Mass.... 3,022,425 | 2,172 : - | 1,390,619 

assachu’ts Mut., Mass. 2,198,033 | 1,535 | 2,100,478 
Mutual Benefit, N. J...- 5,271,180 | 3,570 : -| 7,013,453 | tna, Conn ase 
National, Vt | 703,025 437 08 378,875 Berkshire, Mass } ? | 
National of U.S. A.., Ill. 1,655,214 | 1,985 ‘ 3,133,230 | Connecticut General, Conn-- 
N. England Mut., Mass. 1,542 | 45545,613 | 2,293 a ae 2,648.688 Connecticut Mutual, Conn 
Northwestern Mut., Wis. 3,463 8,108,407 | 4,975 2,975,833 Hartford Life and Annuity, Conn 
Pennsylvania Mut.,Penn 1,554 315945796 | 1,728 5 1,482,475 — Hancock, M 
Phoenix Mutual, Ct..... 2,847 3,222,821 | 4,481 8,705,854 5,483,033 Massachusetts Mutual, Mass 
Provident Life & T.,Pa. 8 o1/| 2,987,392 810 2,710,419 | $276,973 Mutual Benefit, N. J---. --------- 
State Mutual, Mass. 222 614,300 | 343 | 157,740 National, Vt 
Travelers, Ct 2,036 | 3,261,964 | 1,914 420,828 National of U.S. A., lll 
Union Central, Ohio...) gro | 1,684,412 1,395 | 1,118,921 New England Mutual, Mass-..-..-- ae 
Union Mutual, Me 3:773 | 6,564,343 6,129 5,466,682 | Northwestern Mutual, Wis-. 

- | —-- Penn Mutual, Penn 
Total other State Co’s.| 35,330 | $69,471,297 | 46,444 | $114,827,971 | $276,973 | $45,623,647 | Phoenix Mutual, Conn 
- a -|———__———$—. —_ — — - Provident Life and Trust, Penn 

67,040 | $156,501,129 | 87,222 | $231,291,618 | $276,973 | $75,067,462 | State Mutual, M 


NAME OF COMPANY. 
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Force. 


Reserve 
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Every $100 0f 
lected and 
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| Travelers, Conn 
a _ Union Central, Ohio 
Union Mutual, Me........-.....-... ~ 





The modes by which the policies were terminated are given also, the aggregate 
being as follows : Total Other State Companies 
New York State Companies.—By death, 3527 policies, insaring $10,310,879 ; by Aggregate $119.58 
maturity, 1757 policies, insuring $4,274,273; by expiry, 273 policies, insuring 























The amount of business transacted in the State of New York during the year by the several companies is shown in the following table: 


New YorRK STATE COMPANIES. 














New York Business. 





NAME OF COMPANY. Po.ictgs in Force. | Po.icigs Issvep. 


Premiums Losses 
Received. Incurred. 





Number, | Amount. | Number. A mount. 








15154 =| «= $ 25435974 2034733 $81,727.84 $44,460 $44,401 
12,714 | 48,981,120 | 453714484 2,086,596.00 505,810 he 
5.286 919025742 1,044,096 2559275-59 129,403 1349 
527,829 204 550-09 991972 98,215 
158,389 | 113,301.64 51,350 524350 
3375382 81,932.08 13,760 44,963 
849,055 1144771.18 204,829 172,129 
402,776 358,619.32 226,872 228, 
336,774 | 162,040.11 1554334 162,281 
77,242,323 6,407,232 119,229.88 972.325 966,318 
27,314,054 2,125,690 950,000.00 4575047 493,524 
5335150 132,250 21,207.76 4,000 2,000 
9,815,848 466,064.78 124,215 122,885 
6,406,885 230,152.88 79.575 112,442 
5435795 | 20,116.51 11,275 13,914 


$213,809,508 $19,701,493 | $8,265 ,585.86 $3,075,447 $3,208,409 
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OTHER STATE COMPANIES. ‘ 
New York Business. 
| 
NAME OF COMPANY. Pouicigs in Force. Poxicigs Issvep. 
| Prem: . Losses 
} | | Received. Losses Paid. | Incurred. 
Number. | Amount. Number. Amount. | 
$$ ___|—_—_ | | | 
Bina, Conn......------------eeen-en ene nnnennennneecenneeeece: sone 6,387 | $10,440,811. | 560 $1,015,823 | — $308,303.62 $247,814 =| $260,201 
Berkshire, ee were een n ence r erence nen cneeen cece cenennns ss8 | ir ged 4 raas78s 3.795% k., 4 | 18,891 
ecticut General, Conn..--....-------------------+---------------- 4 36,521 3 2 17,305. } ascecees 
Cannecticnt Mutual, Conn.......-~----------+--+--2-2--- 22-2 eee oe 10,418 351969430 | 37 1,050,500 1,176,035.17 3750420 395,298 
(a ane caaNNERND m1 ee Sea ie ae 
ancock, Mass......-------------+- --+- +200 ---0-2+----2 +++ ---- 5 1,194,332 s159 37 1442-5, | 5 
Massachusetts Mutual, Mass............-------2-- 2-00 -000---- 222s eee- sdos 4,085,183 123 CO 318,980 142,301. bo: 5 89,415 
Mutual Benefit, N. J.--------------- seeeeee- 8,238 20,730,717 “4 | 1y04352905 551,074. 476,145 | 532,420 
NST Sicetiengenaee ne santesenganutecenoesanensesn | Lamas | seme gust nee 
New England Mutual, Mass.---------- SOU) tame | Sales | | atotate 239.079 37 ome | 13700 
pemiaresters eae, Wis....--.- . wove ae 3+7480405 ~ an sents 114.24 “09 70098 7,395 
enn Mutual, Penn......--------- eoee 3 1,198,275 I 37.372 | 10,000 
Deeie Moatual, Gant .....ccccccseoccwcccecseccccccccecccncccccccccess } 5.087 8.249,057 651 68 . 255,232 28 32098 91 867 
Provident Life and Trust, Penn..........--...---- vas Vennneai 870 2,163,313 | ge 146.710 73,704.65 36, * 25.340 
State Mutual, Mass...---....--------- oo teee ween eeee sone ceeeecee 447 1,519,500 | 65 | — 49,568.32 35,000 pred 
—- ew woe eeenne ene e nee ene e ee eene seen eens wo cece eeceeeee 2,056 | 31042,857 | 340 5! aa oa sre ou 
nion Central, Ohio............----------- occcccesece 23 | 43,121 03 433- 
Unies Mutual, Me... ..... cccccccccc ccncewe conc cccccccncccecescoces 2,601 5,164,808 367 | 617,934 - 221,274.77 144,839 | 245,255 
Total Other State Companies...............----.-------------+--- 245,210 | $216,072,948 3,783 $7,771,516 $3,461 824.83 $2,033,731 | $2,085,887 
Aggregate... 222. cccccocncee sone enccncencnes soceccccccecccsecses 420,759 | $320,882,456 11,476 | $27,473,009 $11,727,410,69 $5,109,178 | $5,294,296 


























LIFE INSURANCE IN 1878. 


THE following tables show the amount of business transacted in the States named by life and casualty insurance companies. These tables are taken from the official 
reports, just published, of the Insurance Commissioners of those States. 





























































ILLINOIS. 
} | | P F 
| ‘ ‘OLICIES IN FORCE IN 
Pouicigs IssuvEp. Per Cent or Losses || “Tri iwors DECEMBER 
i | _ 31, 1878. 
|| Premiums } 
NAME AN ° ae - ——_—__—_—_—_|| fe —— sees cae 
D LOCATION OF COMPANY - | coil, Losses Paid. | 
Average To | 0 
No. | Amount. | Amount of Premiums | Policies | No. | Amount 
| each Policy. Received. in Force. 
cred — — oot sehen | | 
Lire InsuRANCE COMPANIES. | | | 
#1na, Hartford, Conn.......-.. mrbavevecenasevseccestubcnscseees 434 $ 66 $1,381.26 $127,872 $161,837 126.56 | 6.95 4,028 | $2,330,224 
Berkshire, Pittshield, Sa . 24 yn om | rps None. | ------ — 135 | 321,630 
se SY 5, See t 4 | 2,000 500.00 || 5,407 | 1,000 | 18.49 | 57 | Tos | 174,755 
Connecticut Mutual, Hartford, Conn.-......... ---|| 602 | 1,222,603 2,030.90 511,871 | 181,710 35-50 1.00 | 7398 | 18,144,374 
Connecticut General, Hartford, Conn.....--- a 5 8,111 1,622.20 || 3,580 | a ae | weneee 158897 
Continental, Hartford, Conn.............--- o 153 251,454 1.643.56 13,986 1,000 7-15 | 33 | 243 532 
SNEED, SOW WOME, Bl. Wasscsiesencssesrcoccecese --|| 226 606,345 2,682.94 188,479 114,030 60.50 | 1.68 || 24477 6,784,479 
SN, OW WOU, BS. Wccccccocuvaneccccoucccse onl wel 87,612 1,788.00 4 35,908 85.90 3-05 | 1,178,237 
Hartford Life and Annuity, Hartford, Conn......... ze 892 654.67 sae 466 9-72 | 22 183 208,137 
cnten, Beedbige, I, V0... nocencreonscocoswcccv cee --|} 138 yllase 2,012.84 42,375 14,500 34-22 | -86 S Ty 
Homeeopathic Mutual, New York, N. Y....--...-.-- es - 10,631 1,518.71 1,572 SS ee ee 72 
ohn Hancock Mutual, Boston, Mass.............. ‘ 55 107,580 | 1,956.00 8,959 4,000 44-65 1.12 184 357,763 
anhattan, New York, N. Y-....-..------0------ a 99 235,003 | —«-2,379.83 48,636 13,850 | 28.4 1.01 | 519 1,368,549 
. Massachusetts Mutual, Springfield, Mass....--.- * 46 95,985 | 2 abe 65 58,259 21,500 36.9% 1.20 661 1,793,095 
Metropolitan, New York, N. Y........---------- a 16 16,397 | 1,024.81 3,978 3,000 75-41 2.56 } 115 117,252 
8 SS aeeeeeespresenere oa 420 873,205 | 2,079.06 483,254 124,551 25.77 75 | Sop resshie 
Mutual Benefit, Newark, N. J.....--.------------- os 219 437,395 1,997-24 111,882 a6 r70 76.96 1.37 | 2,834 6,283,339 
PONE, DEORBONGE, Vhs... cpececoocccecececnccseccescce . 4 10,000 | 2,500.00 7,049 13,825 196.14 4.60 | 134 300,425 
National Life, Washington, D. C........-..--------.---- E 105 146,827 | 1,398.35 37,140 7.386 19.89 68 585 1,089,977 
New England Mutual, Boston, Mass............-..-.--. a 176 506,000 2,875.00 94,608 58,850 62.20 2.12 1,183 24775,000 
New York, New York, N. Y.......----. -----<« o 401 a 2,501.87 139) 82,418 | 59-26 1.52 2.744 es 
Northwestern Mutual, Milwaukee, iceaedand we al 300 859,481 2,864.94 - 194 138,182 | 73-19 2.05 3,20; 
Pacific Mutual, Sacramento, Cal.........------- 18 42,450 | 2,358.3 3.723 | one. || ------ we---- 8 137,013 
Penn Mutual, Philadelphia, SSS ¥ 26 76,000 2,92 38 10,303 | 5,2 50.96 1.90 200 
Phoenix Mutual, Hartford, Coma... .2.-.2-22000-sseesecce uM 239 338,982 1,418.3 36,1 | Bioko 49.98 1.29 |) 586 1,397,120 
Provident Savings Assurance Society, New York, N. Y.........- II 29,000 2,636. 3 S aeee csecee |} 25 ogo 
State Mutual, Cpcestes, BMat8........ cee cescee cecccesess as 31 72,500 2,338.7" 14,998 None. || ...-«- seeee- |] 159 425,700 
Union Central, Cincinnati, Ohio........-----.- as St 73,916 1,449.33 7,083 6,000 | 84.7% 1.37 3 437,101 
Union Mutual, Augusta. a NE a. » 117 159,776 1,305.61 * 35-332 25,724 | ye 1.92 1,339 
United States, New York, N. Y.....---.-- " 60 105,405 1,757-75 11,71 10,150 65 2.24 347 453.575 
Vermont, Burlington, Vt..............---- Sl cog | <ibabens | aco — Nome. |] -<coce | enon ee 4 10,500 
WENO, TIGHT TWENEY, Bhs Uv cnc cocccencdcccccocencacceubsotens 179 250,905 1,401.70 78,663 14,742 18.74 02 1.559 2,381,753 
Ml icbesdbumditibdardeandiucsseuietbencede Seedousevsseeures 4,244 $8,601,760 $2,026.80 $2,337,559 $1,144,069 48.94 1.41 38.352 $81,183,601 
. Accipent anp Lire Insurance CoMPANIES. 
favelers Life, Hartford, Comn......2-...ccccccccccccccceccccece 206 22,910 2,052. 20 $,103 10.99 +29 722 1,745 
Travelers Accident, SE SD cincussnnoscotetiinonenpediinin 2,847 6,800,850 2, inte “- 17,939 31.15 -29 2,572 Birs0.785 
Si ipaséendticwesipadesca Sntnuscatsndindtaxteulnetannmeedinl 3,053 $7,223,760 $3,366.12 $104,003 $23,042 | 22.16 29 35294 $5,862,319 
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IOWA. 


| 








NAME OF COMPANY. 


Etna 
Centennial Nutual Life Association - 
Connecticut General 





u =< (Towa) 
Equiable ( wihaiees ee 


Hom 
Hlenesopachic Mutual 


Iowa 

rt Hancock Mutual-. 
anhattan 

ow Mutual 
etropolitan 

Mutual Benefit 


National (Vermont) 
National (D. C.) 
Northwestern Mutual. 
Penn Mut 
Provident Savings. 
Travelers 
Union Central 


United States 
Washin; 


Business 1n Iowa FoR 1878, 


Pre- 





] 
| NuMBER AND AMOUNT 
or POLICIES NOW IN 
Force 1n Iowa. 


! 
i 
] 


| 
NuMBER AND AMOUNT 
oF Pouicigs IssuED 
In 1878, 


Premiums RECEIVED. 


Losses 


Incurved. Losses Paid, 





| Number. Amount. 


Number. | Amount. 


Cash. 





$1,197,323 
No report. 
87,200 
45141,357 
445799 
1.575.500 
1,660,810 
190,624 
8,000 
124,056 
21,328 
No report. 
555259 
26,568 
106,900 
48,662 
2.701 ,564 
313331098 
26,615 
259.269 
625,840 
1,209,427 
3,610,953 
105,250 
491,807 
New company 
244525486 
211,020 
218,615 
54,645 
616,129 





$38,141 
No report. 
87,200 


192, 
41089 
een 844 
133,085 
24,873 
9,000 
545204 


| 
| 
| 


4,000 
No report. 
58,596 

270 


3,000 
4,040 
123,700 
213,045 


421,940 
157,007 

14,000 
1¢2,810 


2,731,462 
30,487 

27 59,180 
2,080 

45 62,105 


20,672.37 


$28,430.45 


3,015.19 
8,846.48 
20,131.36 
745290-75 
31983.27 
9,824.10 


25.743-28 
4.48 
73094-03 
652.38 


Notes. 


$2,858.09 


minms Received, 


Percentage af Losses 
incurred te 


and Notes. 





| 
| 
Total Cash 
| 
| 


$12,051.00 
9°5524-55 


$31,288.54 
No report. 
811 69 
91,723-79 34,190.co 
5©0.00 
6,720.00 
27,500.00 





3,015.1 
11,900.4! 
20,131.56 
91,983.11 
4,026.27 
10,346.10 


9,827.10 
48,849.98 


9:727-77 
455549-98 
500.cO 








255743-28 |) 145759-73 
1,830.92 J 100,00 
8,326.03 

652.38 


20,672.37 2,523.28 








| $25,295,618 








53274 $4,824,082 





$559,565.49 





$588,182.03 $278,138.04 | $371,162.67 











CONNECTICUT. 








NAME OF COMPANY, 


Amount 
Insured, 


No. Policies 
Issued. 


Whole No. 
in Force. 


Amount 
insured, 


Premiums 
Collected. 


Lossesand | 
Claims Paid. 


| INCREASE. 


Number. | Amount. | 


DECREASE. 


Number. | Amount, 





Connecticut ComMPANIEs. 


CoMPANIES OF OTHER STATES. 


DE cdiiawvccncedeene 
Eq I 


hic Mutual 
arcock Mutual... 


Massachusetts Mutual 


Metropolitan 
Mutual 


New York 
Northwestern Mutual 
Union Mutual 
United States. .. 


$257.724 





133,046 


$4,820,753 


774,762 
8,603,832 
1,780,655 
429,063 
35329594! 
244739 


144,887 


$1,061,470 








$1,361 1576 


1335430 
13,373 
9,045 
99,555 
33:327 


56,740 
62,384 
491,375 
84,895 
72,200 
59,000 
24,559 
76,440 
13,700 


$20,563,752 





1,956,910 
99,848 
603,759 
402,721 


174 
52 





$1,230,633 





8,234 | $18,257,825 





| 


| 244331 


25,514 
28,435 
300,474 
36,679 
36,033 
2,9°5 
6,965 
45556 
54303 


$801,732 





$366,670 


$362.687 


43,400 
210,613 


1,297,053 
1.743488 
4,25%)! 
1,274,726 





11,039 





$513,489 


$286,388 8.488 | $14,398,337 





$2,592,199 





Name or Company. 





tna, of Hartford, Connecticut 


Ccnnecticut Mutual gi Connecticut 


Globe Mutual, New Yo: 
Mutual Benefit New J as N. J 
Mutual Life, New York, 

Southern een, of Ken Sale es 
Travelers, of Hartford, Connecticut 





| 
21,762 | $38,821,577 


$x 9315,221 








TENNESSEE. 





Number of New Poli- 


Number of Policies in 
Amount of Policies in 
‘cies issued in 1878. 


force Dec. 31, 1877. 


Amount of New Poli- 


cies issued in 1878. 








(* Not reported.) 


$2 02 7,938 
3,209,435 
1.747.760 


oo 
S8StsLFs 


| 


of Policies 


| 


| 
| 
| 
| 


Number 
ceased in 1878. 


32,865 : $21,875,428 


$653,658 





Amount of Policies 


ceased in 1878. 
Premiums received in 


Amount of Policies in | 


force Dec. 31, 1878. 


Number of Policies in 


force Dec, 31, 1878. 


| 


$:,753,767 

35130,019 

1,488,714 

1,240.58 
* 


43.440 
923,100 








me ae 
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, 
NEW HAMPSHIRE. 
——— , > 

| No. and amount of pol-| ny, and amount of new | | ? § 
phage tl m4 belicies tesued te thie | Premiums REceIvED. ays F 

y a - tate during 1878. j 4 
Name or Company. | 3878. | gg F ¥ 

. Se. 
{No.of | Amount of | No.of | Amountof } Total Cash :* 

| Policies.| Policies. Patil, | Policies. Cash. Notes and Notes. § = 

eo — + | j 
| | 
Bins, Life, Hareford, bona penne ene tenete een neeceen eres 999 973.833 46 $36,255 $28,110.78 | $6,698.14 | $34,808.92 $31,897-00 
Berkshire, Pittsfield, Mass.......---------------------- 50 105 2 ty Pe ee 43-40 5,€00.00 
Connecticut ane ——— _— wo eeee erence e eens 543 1,333.34 45 $7:313 antshe 15543%,56 |  36,579-37 24,802.00 
Connecticut General, , Conn. -.-..-----+++---- 4 35.742 I 350 SQPREB | -  cocccece 15270,28 | wwe- wenn 
Continental Life, Hartford, Conn. --.....-..-..-------- obs 305,050 o | 54,250 81878.73 odebmaee 8,878.73 | 10,983.38 
Equitable Society, New LS 5 eee 280 792, 1 | 119,575 10,065.52 | aiemneis 10,065.52 | 45505-00 
Manhattan, New York, N. Y......-.------+<-+---0----- 112 | 176,714 3 1,422 3:773-14 62.92 $1836.06 | — ewennene 
Massachusetts Mutual, Springfield, MOTE. -nppeseoee cece 1,332 1,911,560 56 | 74,130 | 48,492.36 12,229.12 60,721.48 70,591.00 
Mutual Life, New York, N. Y. --.--------------------- 524 988,¢65 24 | 30,615 | 26,371.76 o~<oened 26,371.76 17,664.00 
Mutual ene ose MN, Jiccoceccrcccesvesccnsecese 207 167,109 | + 6 | 4645 38,086.90 {| == --cccece 12,156.90 | 5,720.00 
tional, Vermont .....:...---.----------------------- 5 140,700 | 4 | 16,000 SYULTG | acccesse 2,702,77 | even wane 
a England Mutual, Soston, Mass. --..-.--.---..-.-- 3°3 542,740 } xr | 1,000 7,966.5 2,862.00 101b28.58 | 12,760.00 
New York, New York, N. Y. ..-.---------------------- go | 145,230 | 9 | 13,580 ggnee | | cose 550.00 9,090.00 
North-western, Milwaukee, Wis. 27 ; o> | 6 9,000 eS eee B,823.23 | — eececeee 
-Pheenix Mutual, Hartford, Conn 659 | 785,322 | 83 81,734 22,341.23 | 776,00 23,117.23 200,00 
State Mutual, Worcester, Mass 25 | 9f2'3°2 2 6,000 re. 1. ekenscus 999-49 3,009.00 
Travelers, ford,Conn.... 407 | 1238 295 727,340 7,510.77 Scceseve 7,510.7 829.7 
United States, New Loney . A 63 53.79° 16 6, SeGGae | = cenéecse 1,271. 1,009.00 
Union Mutual, Augusta, Me.......--...------------+-- 457 451,650 7° 755235 13,907-39 | 2,305.00 16,212. 15,571.00 
Vermont, Burlington, Vt..........--.--.--------------- 25 38,000 5 3,500 OS 2 eee C.G5Gt | wacecces 
NEES 4.00 ctsdececes~sscocswwncuuscosvonncessibe 6,483 $10,111,582 805 | $1,320,443 $220,019.03 | $40,364.74 | $260,383.77 $213,520.60 _ $219,955.31 
j 














NEWS OF THE MONTH. 


stopped; 21 in the daytime, when the mills were running; and z unknown. Ot 
285 small fires, 34 occurred at night and a51 in the day. January was the month 
when the fire mortality was greatest, and March the next. 


Some Statistics regarding Mill Risks. 

WE have just received a copy of a supplementary report issued by 
Edward Atkinson, President of the Boston Manufacturers Mutual Fire Insurance 
Company. The President cxplains that the computations which it contains could 
not be made in time for the annual report, and are therefore issued in supple- 
mental form. The computations embraced in it are full of interest, dealing 
specially in statistics relative to mill fires. As the result of mutual factory insur- 
ance in Massachusetts and Rhode Island, the following figures are given, showing 
the business transacted by seventeen of these companies to January 1, 1879: 















ee Senet OF cites GAGE |... . . cece coccccevesvencencensccoe geen $2,075,141,671 
Gross premiums received...........-----....---+-00 $18,930,981 , 
Returned on cat.celed policies. .........-.------.s--- 431,824 
Net premium - outs rs 18,499,157 
SS RCE -- $5,909,777 
Losses unpaid, estimated .. 104,659 6,014,376 
NO CRO. 4... 5 ddauntiiistntinysiieetiteiuideudaeain $10, 366,87 12,484,781 
CS ESLER SELLE LE ILE LALO LE ET ERE EL LE 2076 ,968 12,443,841 
DIT | 55. ccseisiindiet bccn beneelddelbncinesnemabiced $40,940 


The remainder represents a sum less than the taxes, and part of these, and all 
other expenses have ‘been paid from the insurance fund. ‘The following is given 
as an analysis of fires in twenty-eight years and three months on which any claim 
has been made upon the company. 


SMALL FIRES. 
18 fires, over $1000 in cotton mill pickers (assumed to be all in the 





CE, GUE GUE EINES ccc ccnvesccnconsseogdripharsesneec 35,504.33 
174 fires, under $1000 in cotton: mill pickers (assumed to be all in day- 
RED snsiscnecdmmeteingninmmadaiediaienamabennn 37»416.33 
20 fires, under $1000 in woolen mill pickers (assumed to be in day- 
sik cars cede cunu cose cusddbcecsesueccdesipeess 06 seseeeuns 6,201.71 
NN IEE AEF (0B OTE ES $79,122.37 
st Cotton-mill fires, less than $1000 in main mills ,...........-....---.-------- 12,966.77 
8 Woolen mill fires, less than $1900 -....---0-/0s+ee2-oceeeneeneneneeneeeense- 1718.96 
j Worsted mill fires, less than $1000... .....------0------eecececeeeneeeeeeees 497: 
Print Works, less tham $1000 ........cccesep--ccccccesccce seeecevcceecceces~ 1984.85 
3 Bleaching and Dye works, less than $1000 . ............-.--ss0seeee---0---e 365.21 
3 Metal Machine works less than $1000 .... ......----02---.20ee--+-00-e0- 94 
TN lle > Alla LLANE AT 1,718.72 
8 Factory Tenements, less than $1:00 ..........--.0-.-cencececece en ceeeeeee 1,537.52 
ESS i IP Ne LEELA EL SEL 622.14 
306 y $101,040.23 
18 over $1000 and less than $5000 each in Cotton mill pickers. 
288 others less than $1000 on pickers and all other premises. 
DESTRUCTIVE FIRES OR HEAVY LOSS. 
RA IEE A NALS IEE MEE: $656,649.46 
#8 Woolen and Worsted mills... ........-.------.---s--e-eeesee- 232,080.34 
PI tnt ath ini tanta cgcbitbemusietmatnndaememanbinnnite 66,238.20 
FRG RNR ALN eee ASA 374458.30 
3 Bleaching and Dye works ............----+------+- bev diwncews 36,050.72 
3 Metal and Machine works ..........--.-.-------00--20---e--e- 34,587.97 
ale bt RT Se AR 8 SECT 2,997: 
ft ~~ Tibccphiphe ta $eeignak 60 P 982 SRR BUM Ry jro7 
8 PENS FURUNONE 5.5 5cs cccwcsecevensessasesceedsesccences 31554-44 
2 aS aE SH Pe ANS BS FE EER 25,509.40 
. 1,229,897.15 
385 fires in. all, with total loss of.......---..--------2eeesee----a0= 1,330,937-38 





Of 79 destructive fires, 57 occurred at night, on Sunday, or when the mills were 


The following table gives the experience for 28 years and three months of the 


company in insuring factories. 


















































s Oe Tew wy s o 
(ERP EGEREGE: 
| |RFaS er Peek eel s 
Pi gi ehRiiil] F f 
Preitifiiilae$ 
Biete@ggeenc. 
frathkeaik +See SA 
& $ cP Pid @t } peepee 
g 2 a en oe ee 
ats Bg Fe ET ae Se Sees SW 
Pep is |e tess ee 58 | Sete 
Ri Pleeawswu6 »~ af un eteu 
en by 
ee bf ¥ & 
fii |Slegea. ~sgal si 
ii |e/aeeeqgbboage| #oF 
fii |B/BEEZRERERSS * 3 
Tt te t) 733 
Per | e/fe Ba 8% 8 8 F gfe 
i? /e/@begaeictad] shi 
ee 2 
fi [2laeeeessegaf] gif 
fd i S/gbSRRREEESS a 
ze ee $ ., kbBR eG eS S Per cent of 
;| 2 | $2eePFP FREES hee 2g 
sige += 
8/% % » | 4 BERBER RE SR Per cent of 
. B/EZPERS RSE LE | gewrate 
° g |e RE SRY ES SS | Hemel 
3 eke eqeeeaearrzrs to Fan. 1, 1878. 
% SERS ERE EE RS | Pemlem ber 
&éleeakeerese BS BR S BP ! to Fan. 1, 87. 











The report gives the cost of fires in the United States at $10,000,000 annually 
divided as follows: Average annual loss, $80,000,000; average cost of sustaining 
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insurance companies, $30,000,000; average cost of maintaining fire departments, 
$20,000,000 


> 
The causes of the destructive fires, and the losses by each, are reported as 
follows : 


3t Spontaneous combustion or broken lantern, attributed to the former 

Contact with steam pipes or sp 

8 Broken lanterns or spontaneous combustion, attributed to the former. 
t ion, attributed to the former 








1 Friction or sp 
: Sima ed by brok 
: ~— vat roken pipes 
use of ape... re 
2 
2 
I Broken 
2 Careless use of matches 
xo Attributed to incendiaries 
Lightning 
2 Foreign substance in picker, spreading to mill b 
4 Unknown 


2.143-57 
fire doors —- 








$1,229,897.15 





Deposits for the Benefit of Insurance Policyholders. 


SUPERINTENDENT SMYTH reports the following securities, consist- 
ing of cash, bonds and mortgages and United States bonds, deposited with the 
Insurance Department by the companies named for the benefit of policyholders in 
New York State. 


NEW YORK STATE LIFE INSURANCE COMPANIES. 








Torta SEcurITIEs, 





Cash 


Name or Company, P 
in bank. 


Credited 


Par value, jor 





$104,315. m4 4 


valet 00 
3941438.92 
100,000.00 
102,439.91 


$6,965.96 
30.62 
6,000.00 
92,847.92 


$104,315.96 
30.62 


106,000.00 
3941438.92 
100,000.00 
102,439-91 


I0T,360.00 
100,000.00 
395,000.00 
110,027.34 
2,410.92 
2390.00 
100,000.00 
100,800.00 
87,11*.22 
100,000.00 
100,000.00 
100,00¢.00 
25,000.00 
101,000.00 
106,333-32 
120,000.00 
126,029.30 
100,000.00 
100,000.00 
103,177.18 
105,148.42 
792,090.35 
100,006.00 
106,509.40 
117,107.98 
140,000.00 
106,062.79 
100,400.00 
100,574.00 
105,312.25 
991710.59 


i niduneteues 
Securit 





87,115.22 
100,000.00 
150,000.00 | 
100,000.00 
25,©0.00 
TOT ,000,00 | 
123,000.00 
120,000.00 
126,029.30 
110,000.00 
100,000.00 
103,177.18 
105,148.42 
792,090.36 | 
100,000.00 | 
106,509.40 | 
112,107.98 | 
150,000.00 | 
106,c62.79 | 
| 
| 
| 





New Yat Life and Trust. 
New York State. 


106,000.00 | 
103,050.00 | 
105,312.25 

995710.59 | 


25,312.25 
9,710.59 


$297,891.85 





$5,266,449.17 





$5,397,091.85 | 





NEW YORK CASUALTY COMPANIES. 


$100,000.00 


83,250.00 
1,000.00 


Metropolitan Plate Glass 
New York Accidental 





| $184,250.00 





FIRE INSURANCE COMPANIES OF OTHER STATES—RECIPROCAL LAW. 








+ era » pet . = $10,000.00 
he 7 emphis.... . 
f Virgin F. an , Richmond aaunee 


10,000.00 


$10,000.00 | 

100,00 | 

10,000.00 | 
10,000.00 





$30,100.00 








FOREIGN INSURANCE COMPANIES. 





British America, Toronte. $200,000.00 
Commercial Union, London 988 ,600.00 921,100, 
G Fire, Lond 240,000.00 216 ones 
Bamberg Bremen, Hamber 223,000.00 | 200,333.33 

Tnpevial'Fire Magdeburg, H 270,000.00 | 202,500.00 


222,300.00 
Le Caisse Générale Paris : ee 


200,000.00 | 200,000.60 
0,000.00 | 
aed x London. and Globe, Liverpool... sinainae | hae 
North British and Mercantile, London 212,000.00 sonlenas 
North German Fire, Hamburg-- 270,000.00 202,500.00 
Northern Assurance, London 209,000.00 | 200,000.00 
Queen, Liverpool 200,000.00 200,000,00 
Royal Canadian, Montreal . 200,000.00 | 200,000,600 
Royal, Live o- 335,000.00 326,000.60 
Scottish Commercial, Glas; | 300,000.00 300,000.00 
The Corporation of the Lies Ass., London . 208,500.00 
Transatlantic Fire, Hamburg. -- 200,060.60 
estern Assurance Co., Toront 


Eagle and Albion Life, London... coneiaiie 


$200,000 09 


= 











Total (21 companies) | $5,331,303.33 





NEW YORK JOINT-STOCK FIRE INSURANCE COMPANIES, 





Buffalo German 
Continental . 
Glens F alls... 
Standard ... 
Williamsburgh Ci 


Total (5 companies) 


389,000.00 
170,000.00 

75,000.00 
200,000.00 


$996,000.00 
| $12,350,091.85 | $11,808,102.50 











Aggregate (69 companies). .............--. | $297,891.85 








The Safeguard Fire Insurance Company. 


The Safeguard Fire Insurance Company, whose head office is at No. 173 Broad- 
way, New York, has retired from active life. The directors in declaring the usual 
semi-annual dividend of eight per cent, announced that owing to the unfavorable 
outlook for a profitable business at existing rates, they have thought it advisable to 
protect the interests of the stockholders by discontinuing business, and by reinsur- 
ing outstanding risks in the London and Lancashire Fire Insurance Company, of 
Liverpool, of which President James Yereance, of the Safeguard Company, has 
lately become manager in the United States. The Safeguard Company was or- 
ganized in 1872, and has had a prosperoys career. Its directors, chosen at the 
annual election in January last, were David Stewart, Wm, A. Hadden, Demas 
Barnes, Charles Mali, R. W. Hurlbut, E. S. Van Winkle, A. A. Low, Henry 
Ivison, Augustus Schell, W. C. Arthur, R. R. Willets, Henry Schubart, Wm. H, 
Slocum, Wm. Bryce, W. L. Andrews, B, F. Webb, L. M. Ferris, Jr., Thomas 
Gardiner, J. H. Lane, J. C. Havemeyer, W. H. Caswell, Caleb B. Knevals, 
Samuel Willets, J. S. Lowrey, Wilson G, Hunt, Samuel Inslee, Jr., A. H. Sco- 
ville, New York, and Warren H. Hooper, of Boston. Mr. Yereance, now presi- 
dent, was elected upon the death of Thomas C. Doremus, in February. 

The company has chiefly insured city property, but has done a fair outside busi- 
ness. The last annual statement, issued in January, showed that with a capital ot 
$200,000, it had total assets of $399,424.91, and a net surplus of $103,694.67. Dur- 
ing the existence of the company it has paid the stockholders 91 per cent on their 
investment in dividends. At the last sale of stock it brought 111. In view of these 
facts, it caused a great surprise in insurance circles to learn of the Safeguard's dis” 
continuance. Demas Barnes, a director and a member of the Liquidating Com- 
mittee, said that the Safeguard Company was. a perfectly fair one in all respects. 
He, as well as Messrs. Low, Havemeyer, and other members of the Liquidation 
Committee, believed that the time was not far distant when companies with small 
capital would be unable to compete successfully with the great English organiza- 
tions. The fact that money was abundant in England, and to be had at much lower 
rates of interest than in the United States, gave the English companies a decided 
advantage. He added that not one cent of the stock of the Safeguard Company 
would be withdrawn until all policyholders had been re-insured and their interests 
protected. It was his opinion that it would be wise for a number of other insurance 
companies in New York to follow the example of the Safeguard. 

Mr. Yereance gave the following explanation: ‘‘ There was no intention of clos- 
ing up the affairs of the Safeguard Company until a very flattering offer was made 
to me to become the manager of the London and Lancashire Company. I told the 
directors of this fact, and made them four propositions—first, to relieve them of the 
expense of the office and conduct both branches of the business together ; second, 
to withdraw from the presidency of the Safeguard; third, to close up the business 
of that company, and take all the employes and office appointments off its hands, 
and assume the duties of the new position offered me; fourth, to give up the new 
offer altogether and continue in charge of the Safeguard Company, if the directors 
would guarantee me an additional $100,000 or $150,000 to tide’ over the hard times, 
for hard times there certainly are to come in the insurance business. The idea of 
closing up the business was favored by Mr. Low, and was decided upon, and! 
think very wisely. It is a good thing to stop when stockholders can realize so hand- 
somely on their investments, and everything can be straightened so cleanly. There 
are many companies with small capital here which would do well to close up at 
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once. It has been demonstrated that $200,000 or $300,000 is an insufficient amount 
to attempt to conduct an insurance business with, where the risks are of necessity 
confined largely to city property.” 





The Globe Mutual Life. 


In the last number of THE SPECTATOR announcement was made that 
James D. Fish had been appointed receiver of the Globe Mutual Life Company. 
The directors of the company had applied to Judge Westbrook for the appoint. 
ment of the late president, John W. Barrow, as receiver, representing that the 
company was insolvent to the extent of upwards of $600,000. The policyholders of 
the company protested against the appointment of a receiver, declaring that, un- 
der proper management, the company might be saved and the rights of the policy- 
holders secured. Superintendent Smyth objected to the appointment of John W. 
Barrow as receiver, and the Attorney General favored it. Judge Westbrook 
granted the order for a receiver, but refused to appoint President Barrow, he being 
neither a stockholder nor a policyholder. J. D. Fish was highly recommended, 
and received the appointment. This was a serious set-back to the horde of greedy 
wreckers who have counted on plundering the Globe of what little was left, and 
Judge Lawrence was applied to for relief. Upon misrepresentation of facts, he 
was induced to suspend the order of Judge Westbrook, and grant a hearing to the 
aggrieved persons. Subsequently, however, learning that he bad made a mistake, 
he rescinded his own order, leaving that of Judge Westbrook operative, in accord- 
ance with which the receiver qualitied and took possession of the Globe effects. 
Judge Westbrook finally so modified his order that, instead of dissolving the com- 
pany, he leaves it in such a shape that it can be re-organized if the receiver leaves 
enough of it for a fuundation to build upon. Mr. Fish is president of the Marine 
Bank, and a gentleman highly esteemed in financial circles. He has given bonds 
in $20,000 for the faithful performance of his duties, and, no doubt, he will save as 
auth from the wreck as it is possible tosave. The company has been so effectu- 
ally plundered, however, and has passed through so many vicissitudes during its 
career, that policyholders are not likely to place much confidence in it in future. 

Superintendent Smyth gives the following official statement of the securities held 
in the Insurance Department on account of the policyholders of the Globe Mutual 
Life Insurance Company, June 9, 1879: 

For registered policies, mortgage, $100,000; U. S. Bonds, $245,000; N. Y. State 
Bonds, $10,000; total, $355,000. For the general protection of all the company’s 
policyholders, U. S. Bonds, $100,000. On December 31, 1878, there were in force 
8414 policies, covering $14,733,095, the reserve on which was $3,076,572; of these 
there were registered 472 policies, insuring $1,523,436, with a reserve of $330,378,79. 
There is on deposit in the department for the protection ot the policyholders of the 
Merchant's Life Insurance Company, of New York City, which company was re-in- 
sured by the ‘‘ Globe,"’ the following described securities: For registered policies. 
mortgage, $25,000. For the protection of all policyholders of the company, mort- 
gage, $50,000; U. S. Bonds, $50,000; total, $100,000. All questions as to payment 
of premiums, and filing of claims against the ‘‘ Globe," should be addressed to the 
Receiver, James D. Fish, 345 Broadway, New York City, who will have entire 
charge of closing up the affairs of the corporation. 





President H. B. Hyde, of the Equitable. 


THE name of Henry B. Hyde has been a tower of strength to the 
Equitable Life since its first organization. Entering its service as a young enter- 
prising, pushing man, he identified himself with the business to such an extent that 
he became almost the business itself. To his personal efforts and ability more 
than to any other cause, the Equitable owes its remarkable success, and its high 
standing throughout the world as oneof the most illustrious achievements in life 
msurance. As was to have been expected, Mr. Hyde's life was not a bed 
of roses. Competition ran high, and it was a constant strain upon him to steer his 
craft successfully through the breakers of business rivalry, active hostility and 
several years of unprecedented business depression. How well the work was done 
is known to all, and to-day the name of the Equitable is as familiar as ‘household 
words.” After many years of active service, Mr. Hyde had clearly earned the 
right to a season of recreation. Accordingly he resolved upon a tour of the 
world, and, nine months ago, he left New York, and all his business cares 
and responsibilities, intent only upon seeking much needed rest and 
Physical recuperation. Recently he returned from his long voyage, much 
improved in health, as brown as a berry, rugged as a bear, and cheery 
and jovial as a schoolboy after a holiday. During his absence he visited England, 
France, Switzerland, Germany, Egypt, the East Indies, Ceylon, China, Japan, 
and other countries too numerous to mention. Wherever he went he was received 
with marked consideration, and, in those countries where life insurance is practiced, 
with conspicuous deference to his known ability in that line. That the rest and 
change that he has enjoyed has been of benefit to him is evidenced by his remark 
that he feels twenty years younger. In.appearance he looks so, having cut off his 
beard, acquired a bronzed complexion, and generally is the personification of good 
health and fine muscular development. He is full of pleasant reminiscences of his 
voyage and the different peoples with whom he has sojourned, indicating that he 
Was a close observer of their manners and customs, and a student of their social 





and political economy. Although he left his “ business behind him " when he 
left New York, the fact that his return is signalized by a new and important depar- 
ture in the life insurance business, is proof that he carefully studied the system in 
other countries. This new departure consists of several important’ concessions 
made to policyholders, which are particularly alluded to in other columns of this 
issue. Mr. Hyde’s return is welcomed by a host of personal friends, and by 
all who have an interest in the corporation with which he is so prominently iden- 
tified. 

During the absence of the President, the management of the company has de-- 
volved upon Vice-President Alexander, who has devoted his entire time and ener- 
gies to carrying out the established policy of the company. That he has been 
successful, notwithstanding the stringency of the times, is demons'rated by the 
large volume of business transacted. President Hyde finds, on his return, the 
Equitable strongly entrenched in public favor, the condition of business in gen-. 
eral more favorable, and the prospects of life insurance vastly improved during his 


absence. 





A Suit That Looks Like a Conspiracy. 


GEORGE HENCKEN, Jr., and Sophia Hencken against the United 
States Life Insurance Company and others, is the title of one of a number of suits 
recently brought against the defendants for a common purpose. This action was 
begun before Judge Beach, in Common Pleas, Special Term. Mr. Hencken, in 
July, 1859, obtained a policy for $5000, paying quarterly premiums. In May, 
1866, at the age of thirty-eight, he took out another policy for $5000 under a pre- _ 
mium, which, after ten years, entitled him to a paid-up policy. In 1872, he received 
in exchange for these two policies a policy for $10,000. Upon this he agreed to 
pay the premium required for an insurer at his age, then forty-four, and the com- 
pany in compensation surrendered to him notes which he had given in part pay-, 
ment of premiums to the amount of $554. This action is brought for the cancella- 
tion of the last policy, and to compel the restoration of the two former ones, the 
plaintiff claiming that he was deceived by false representations into making the 
exchange. It is also alleged that the officers of the company entered into a scheme 
by which many policyholders were inveigied into receiving similar twisting policies. 
The complaint asks for an accounting of all the business of the company, and if it 
should be found to be insolvent, for the appointment of a receiver. 

The defendants answer that exchange of policies was made with Hencken’s full 
knowledge of the character of the exchange ; that it was a voluntary arrangement 
for the payment of the former insurance by a method more convenient for the, 
policyholders. The charges of ‘‘ schemes," “‘ tricks,”’ ‘‘ swindling"’ or ‘‘ defraud- 
ing" are emphatically denied. The defendants claim that the joinder of the plain-. 
tiff Hencken and his wife in the action is a fraud upon the defendants and a con- 
tempt of the court, and part of a corrupt scheme between the plaintiffs and their 
counsel to harass the defendants ; that the counsel threatened that he would not 
stop the litigation unless the company would pay the plaintiff $7500 and himself 
$20,000 in money, cash down,” and in addition furnish him ‘with so-called pro- 
fessional employment in behalf of the company for five years; that the counsel. 
had avowed the purpose, in case these demands were not complied with, to make, 
it cost the company much more than $20,000; that he would bring other suits 
“and would give his time to follow up the company, no matter what might be the 
consequence to himself." After W. I. Butler, the attorney for the plaintiff, had 


. opened the case at great length, a motion was made to dismiss the complaint on 


several grounds; that the paintiff had never made a demand for the exchange of 
policies until he began this action; that he was not the owner of the policy, but 


_ that it bélonged to his wife and children, and the latter had not been made parties,. 


and that the plaintiff had ratified the present contract by receiving the benefits of it.. 
Decision has not been reached. One similar case brought by the same attorney 
against the company was dismissed by Judge Sedgewick in the Superior Court; 
another submitted to arbitration was decided on every point in favor of the com- 
pany. 





A Peculiar Insurance Suit. 


THE suit of Imri and Eugene I. Purinton, against Seth C. Sargent, 


recently decided in the Supreme Court of New Hampshire, presents some peculiar 
features. It wasa necessity of law that this case should be brought in the name 
of the Purintons, but the real plaintiff in action was R. C. Osgood, the agent of the 
Hartford Insurance Company at Newport.. The facts in this case are that Sar- 
gent, the defendant, undertook to persuade the Purintons, whose insurance was 
soon to expire in the Hartford Company to abandon that company, and insure with 
him in a local company, and by stating to him that Osgood, the plaintiff, would 
advance the rate upon the renewal, he succeeded, and they gave him a written 
order for the insurance and paid him for it, the policy to take effect sixteen days 
afterwards. Twelve days afterwards, and four days before the expiration of the 
existing insurance, the plaintiff called upon the Puritons to make a renewal of their 
insurance, and the result of his interview with them was that he made a renewal in 
the Hartford Company, and for his pay took an ordered from them on the defendant 
for the money in his hands which they had paid him, and at the same time the 
Puritons made a written countermand of the insurance order of the defendant, and 
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informed him that they did not want it, which was sent him by mail. Subse- 
quently the plaintiff met the defendant, and presented his order but the defendan 
declined to respond, and hence the suit. 

Chief Justice Doe ordered the case referred to Hon. Ira Colby, Solicitor for the county, 
for a trial, washad on April 17, anda hearing. The plaintiff maintained that the insur- 
ance was obtained by,the defendant by misrepresentation, deceit and fraud, and also 
that the insurance being countermanded four days before it was to take effect, the 
company had run no risk, and the premium must be refunded. The defendant 
maintained that he made a fair trade for the insurance in the cnstomary manner, 
which he was ready to carry out, and that he made no special statement that the 
Dlaintiff would advance the rate, but made a general statement that the stcck com- 
panies were charging more than heretofore. The case was warmly contested on 
both sides. On the 29th of May last, the referee reported to the court that he had 
decided the case in favor of the plaintiff, awarding him the full amount claimed in 
his order, with interest and costs. The ground upon which he so decided, the 
referee did not state in his report, but it was understood and stated by the counse} 
on both sides that the referee based his action, first, upon the statement of the 
defendant, which although, perhaps not a fradulent statement, misled the Purin- 
tons and caused them to do what they would not otherwise have done; and, sec- 
ond, that the Purintons countermanded their order for the insurance before it 

_ took effect, which they had a perfect right to do. 





The Missouri Valley Life Insurance Company 


IN:the last issue of THE SPECTATOR we commented adversely upon 
the condition of the above-named company, basing our criticism upon a circular 
received from the company showing its financial condition. Thiscircular showed 
a falling off in business, assets, and surplus year by year, and the inference to be 
drawn was, that it was not a safe company for the public to patronize. We have 
‘since been officially notified that the company is windimg up its business, having 
igsted ‘fio policies on new business since August, 1877. Many of its policies have, 
- ince that date, been transferred to other companies, upon terms satisfactory to 
the insured. The reserve which the company held on its outstanding policies on 
July 1, 1878, was $505,317; January 1, 1878, $376,350; January 1, 1879, $299,144; 
June 1, 1879, $257,180, the reduction corresponding to the closing-out of its old 
business. The total assets of the company are, $331,818 ; liabilities, exclusive of 
capital, $308,465; leaving a surplus, as regards policyholders, of $23,353. It paid 
for losses, matured endowments, lapsed and surrendered policies, last year, 
$97,876; but nothing for commissions or dividends. The total income was $50,- 
237. The number of policies in force at the end of the year was 986, insuring 
$2,387,309. In 1877 the paid-up capital of the company was reported at $100,000. 
The above figures indicate that the stockholders are not likely to realize anything 
on their investment. Their action, however, in discontinuing a losing business, 
and attempting to close up the affairs of the company in such manner as to pro- 
tect the policyholders, is much to be preferred to the plan of appointing a 
receiver. So long as the assets are, in the estimation of Superintendent Welch, 
sufficiently valuable to protect the policyholders, he is justified in permitting the 
company to close up its own business in preference to throwing it into the courts 
for the lawyers to fight over, and consume the assets. It would be to the advan- 
tage of the company, however, if they would so word their circulars and state- 
ments to show the actual condition of affairs, instead of misleading their readers. 





The Rochester German Insurance Company. 


HENRY NORDEN, who has been connected with the above-named 
company since its organization, in the capacities of assistant secretary and special 
agent, ‘recently received the deserved promotion to the office of the secretary. 
Mr. Norden is a man of much experience in the insurance business, and his pro- 
motion. is- understood to be in pursuance of a policy agreed upon looking to the 
more energetic pushing of the interests of the company than has heretofore char- 
acterized it. There has been new and young blood infused into the management, 
and it is represented that the company proposes to take the place in insurance 
ranks to which its financial standing entitle it. There is a field for companies that 
are intelligently and economically managed, and we hope to see the Rochester 
German enrolled among them 





The National Association of Fire Engineers. 


THE National Association, comprising the Chief Engineers and lead- 
ing officers of the fire departments of the country, will hold its annual convention 
this year at Washington, on the second Tuesday in September. M. Bennett, Jr., 
President of the Connecticut Fire Insurance Company, has been selected to de- 
liver the annual address. A better selection could scarcely have been made, as 
Mr. Bennett is thoroughly posted on fire matters and their relation to insurance. 
the Fireman's Journal introduces Mr. Bennett to the fraternity in the follow- 
ing manner: 
** Mr. Bennett is secretary of the National Board of Underwriters, and a hu- 
morous writer spon insurance matters, whose letters are anxiously looked for by 
in that business. His long study of insurance matters admirably qualifies 
to discuss the relations that exist between the fire service and the insurance in- 
terest. Mr. Bennett has long been a writer for the press, is a popular and pleasant 





speaker, and withal a genial, pleasant, cultivated gentleman. The chiefs m ex: 
pect to be entertained as well as instructed by the address he will deliver to 
His acceptance of the invitation is as follows: q 


Hartrorp, Conn., June 11, 1879, 
C.1rrorp Tuomson, Editor Firgman’s JournaL, Mew York: 


Dear Sir :—I1 am in receipt of your favor, 23d ult., conveying the very flattering inyj 
tion of the National Association of Fire Engineers to deliver the annual address at! the 
September meeting in Wash , While not enjoying the advantage of that able writer 
and underwriter who addressed them at their last meeting, of ever having D an ‘acti 
Fireman, and thus the better able to interest them, I am still led to tender my acceptance 
in nee mee of the vast importance of their work, and the great mutuality of interest be. 
tween their prcfession and my own. U r. 
Please convey my ny we of the honor, and my earnest wish for the highest good of 
an association upon whose success so largely depends the welfare of the great underwriting 
interest of the country, Sincerely yours, E 





M. Benvert,: Jr, 





Trouble in the Texas Camp. i 


TEXAS, having passed the valued policy law, the State Association of 
Underwriters adopted a rule requiring a builder's estimate of value before writing 
policies, and establishing a tariff of charges for making such estimates; the 
charges to be paid by the assured. The Austin local board rebels against this 
action of the State association, and has adopted the following : 


Resolved, That this local board does not assent to the suggestion adopted by 
the Texas Underwriters’ Convention, held at Houston, Texas, April 15-17; to-wit 
reques}ing a schedule of fees for estimates of costs of buildings (to be paid by as- 
sured at the time insurance is applied for) for the following reasons: 

First—It will not be conducive to insurance interests in this State, but rather 
against it, in this: that many persons will have their buildings insured without the 
State, in order to €scape this additional charge. 

Second—Even if —- it is unjust, as the burden will fall heaviest upon the 
owners of small buildings—those least able to bear it. 

Third—The true remedy to counteract the onerous conditions of Article 2971, of 
revised civil code, in our opinion, is for this local board to prepare a new book of 
rates, value of buildings, and the maximum amount to be written thereon, within 
the fire limits of this city, and we recommend that all companies agree, and 
promptly and strictly carry out the following rule : 

‘Any agent who writes or permits to be written a sum in excess of the maximum 
amount authorized to be written, as established by the local board shall havehis 
agency taken from him without delay.” 

Fourth—Fesolved, that each member of this board correspond with his company, 
and request that they authorize the board to have such a book published at the ex- 
pense of the companies. 

Fifth—Resolved, That in future, applications be taken from every one wishing to 
insure a building, such applications to be signed and made a part of the policy, 
and a warranty on the part of the assured. 

Sixth—Resolved, That the rule adopted by this local board on June 10, 1878, for- 
bidding ‘‘ any poiicy to be issued by a member of this board on property outside of 
the corporate limits of this city (dwellings and contents excepted) without the three- 
fourths value clause,’ be and the same is hereby repealed. 





Fire Risks in Leadvil:e, Colorado. 


LEADVILLE, Col., the new mushroon mining city, has some enterpris- 
ing insurance agents. They write policies on anything, and involve their compan- 
iesin reckless hazards. Some careful companies have refused these risks entirely, 
and have ordered their agents to- cancel all they have written. Other companies 
accept anything that has a premium attached to it. As illustrating the rapid growth 
of that lively city, an enthusiastic correspondent says: ‘‘ Though it is scarcely two 
years since the first building of any kind was put up here, it now contains—beer 
halls, 19; saloons, 120; gambling houses, 118 ; houses of prostitution, 35." This 
class of ‘‘ institutions ’’ may gratify the pride of local residents, but, considered as 
fire risks, they are not to be desired. 





The Fourth of July. 


As the Fourth of July falls on Friday this year, business in New York 
will be generally suspended from Thursday night till Monday morning. _ This will 
give a much needed rest to thousands of poor clerks and mechanics, who seldom 
have a week-day holiday. Owing to the passage of the ordinance prohibiting the use 
of fire works in the city, the danger from fires on this festive day is scarcely greater 
than on any other day. Before this ordinance was adopted the fires occurring in 
New York on the Fourth were exceedingly numerous, keeping the firemen busy and 
saddling insurance companies with heavy losses. The prohibition has been a hard- 
ship for ‘‘ Young America,” but they are gifted with an ingenuity that will soon sub- 
stitute a harmless enjoyment for a noisy and dangerous one, fraught with great peril 
to life and property. We are likely to have a quiet Fourth, and the absence of an 
official and promiscuous celebration will contribute to the profit of the seaside re- 
sorts. 





Tweed’s Life Insurance Policy. 


THE general term of the Superior Court has affirmed the decision of 
Judge Freedman in the suit brought by the daughters of William M.. Tweed 
against the Knickerbocker Life Insurance Company. The plaintiffs sued to pro- 
cure a paid-up policy for $8,000 in lieu of the $10,000 endowment insurance pol 
icy taken out by Tweed, which had lapsed by non-payment of premiums.. The 
insurance company refused to issue the new policy on the ground that the-old one 
become void when Tweed crossed the Atlantic, in accordance with a: provision 
mae nulling the contract should the assured take a sea voyage without the com 
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sent of the assurer.. The Judges sitting at General Term adopted the opinion of 
Judge Freedman, holding that the stipulation set forth in the old policy respect- 
ing the issuance of a paid-up policy, after the payment of three premiums, was 
not acontract separate from the policy, and that it could be vitiated by the viola- 
tion-of the assured of a condition in the policy. 





The Queen Insurance Company. 

THE twenty-first annual meeting of the stockholders of the above- 
named company was held at Liverpool, May 25. Bernard Hall, the chairman, pre- 
sented the reports and accounts for the past year, and said that the company had 
been quite successful during the year, notwithstanding reduced values of produce, 
depression in trade, and severe competition both at home and abroad. The pre- 
miums (less re-insurances) were $2,281,370, against $2,254,415 in the fire branch of 
the business, and the losses, paid and outstanding, were $1,155,305, against 
$1,917,835 for 1877. In the life branch 499 policies were issued, covering $1,112,425, 
the premiums on which were $37,220. During the year the life fund was increascd 
by the addition of $202,230, making the assurance fund $1,562, 245. The fourth 
quinquennial investigation of the company was completed in December, showing 
that during the preceding five years the cash profits had been $232,590, three- 
fourths of which had been divided among policyholders, the remaining one-fourth 
constituting the dividends to stockholders. The surplus on the year’s work of the 
fire banch gave the company a surplus of $537,995. The financial condition at pres- 
ent is as follows: Capital paid up, $900,185; general reserve fund, $850,000 ; fire 
fund for unearned piemiums, $700,000; life accumulation fund, $1.504,095 ; annu- 
ity fund, $55,695. x 





Ex-President John Halliard Acquitted. 


THE trial of John Halliard, ex-President of the State Fire Insurance 
Company, of Jersey City, which occurred recently, resulted in a verdict of acquittal. 
Mr. Halliard, it will “be remembered, was indicted for embezzling $6,000 worth of 
bonds belcnging to the company. The essence of the crime was fraudulent intent 
to convert the bonds to an unlawful use, a sale having been negotiated with the 
deliberate intention of converting the money tbus realized to the embezzler’s own 
account. Mr. Halliard’s success in this trial does not entirely deliver him from 
the grip of the law, however, since there are two other indictments standing 
against him—one for perjury, and the other for conspiracy to defraud the depo- 
sitors of ‘the Mechanics’ and Laborers’ Savings Bank, of which he was formerly 
President. 





Underwriters’ Asscciation. 


THE Knickerbocker, Globe, Sterling and Manufacturers and Builders 
Fire Insurance Companies, have formed a league for the transaction of insurance 
business. They have, in fact, agreed to ‘‘ pool their issues "’ for the purpose of en- 
larging their business. Thus combined, the association represents a cash capital 
of $880,000, and their gross assets amount to $1,450,882. This arrangement 
seems to be a judicious one, and, we have no doubt, will commend itself to in- 
surers. Satterlee, Bostwick & Martin are the general agents of the association. 





Hoboken Fire Insurance Company Retires 


THE low rates at which policies have to be written and the unfavora- 
ble outlook for the future has influenced the managers of the Hoboken Fire Insur- 
ance Company in their determination to retire from business, although financially 
the company is now in good condition. The outstanding policies have been re- 
insured in the London and Lancashire Fire Insurance Company of Liverpool. 
The Hoboken Fire Insurance Company was organized eight years ago witha 
paid-up capital of $100,000, and at the time the risks were reinsured with a sur- 
plus of $30,000. 





Fire Insurance Stocks. 
THE following is a summary of the latest sales of New York Fire 
Insurance Stocks : 














Sales during June. 
Name or Company. ven. 
| No. of Price. 
20 209 
25 1926 
15 rr 
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. 5 56%* 
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MERE MENTION. 


—Jacksonville, Fla., is at work on its new water-works. 

—Two fire companies have lately been organized at Genesee, III. 

—Oshkosh has in successful operation a telephone fire alarm system. 

—And now Dallas, Texas, is debating the subject of fire alarm 
telegraph. 

—A wail comes up from Ohio over the big assessments made by mutual 
companies. 

—Brookville, Ind., is making arrangements to supply itself with 
Water Works. 

—Twenty Iowa fire companies recently participated in a tournament 
at Cedar Rapids. 

—The farmers of Nicollet, Minn., have started a mutual paid in- 
surance company. 

—The late James O. Woodruff, of Auburn, N. Y., carried a life in- 
surance to the amount of $50,000. 

—Pocomoke City, Md., is without a fire engine, and the property is 
at the mercy of the elements. 

—George F. D’Utassy, has been appointed agent at Cincinnati, for 
the Phoenix Mutual Life of Hartford. 

—John E. De Witt, president of the Union Mutual Life Insurance 
Company will spend the Summer in Europe. 

—The Home Life Insurance Company has paid the amount of its 
insurance on the life of Col. Walton Dwight. 

—-Macon, Ga,, is without water works, but recent fires have ‘sug- 
gested a movement to supply the deficiency. 

—The London Assurance Corporation has appointed as agents in 
Memphis, Tenn., the firm of Sturm & Hirsch. 

—The Union Insurance Company, of Philadelphia, has voted to in- 
crease the capital stock to $500,000 from $200,000. 

—Mr. Richard W. Keyes has retired from the Presidency of the 
Mutual Fire Insurance Company, of Cincinnati, O. 

—The United State Life Insurance Company has appointed J. M. 
Chapman general agent for Eastern Pennsylvania. 

—Seventy-five insurance companies are doing business at Fond du 
Lac, Wis., and Fond du Lac is not much of a town either. 

—Some one should start an insurance company that would protect a 
person against loss of weight during the summer months. 

—Mr. A. Hamelin has been appointed agent of the Sun Mutual 
Life Insurance Company at St. Gabrie] de Brandon, Quebec. 

—THE SPECTATOR desires to express its thanks to Mr. J. J. Brink- 
erhoff, of the Auditor's Office, Springfield, LIL, for favors done. 

—Bartlett Doe and L. L. Boonwell have been elected to fill vacan- 
cies in the Board of Directors of the California Insurance Company. 

—Cleaveland and Company, of Indianapolis, have been appointed 
central State agents for the old Girard Insurance Company, of Philadelphia. 

—Easton, Pa., has no water rate to pay. The Water Company for 
the privilege of laying pipes through the corporate limits, supplies the city gratis. 

—Martin Hosford, of Mount Morris, Mich., went to see the circus. 
When he got back he found he had a bigger one at home. House had burned 
up. 

—Charleston, S. C., contains about 25,000 white people, and about 
32,000 colored people. For every white person who dies three colored people 
die. 

—A certificate of organization has been filed with the Secretary of 
State by the Masonic Benefit Association, of Illinois, The headquarters are at 
Peoria. 

—Mr. Rudolph Vay, late Secretary of the Rochester German Insur- 
ance Company, has been appointed local agent at Rochester, New York, for the 
Norwich Union. s 

—Collin Ford, well-known to insurance men, has been elected 
Secretary of the Phoenix Mutual Fire Insurance Company, of Cincinnati, vice, 
P. B. Armstrong. ; 

—We are informed that Insurance Commissioner Leslie, of Ken- 
tucky, has refused to admit to do business in that State, the London and Lan- 
cashire, the North German, La Caisse, the Norwich Union, and. other foreign 
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companies, unless they will send him to their home offices to make investigation. 
We know whole families who would like to make the tour to Europe on the same 
terms. Commissioner Leslie's term of office expires with this year, and he will 
then be at liberty to take any pleasure trip he chooses. 

—Osborne Howes, Jr., of Boston, secretary of the Underwriters’ 
Board, is happy in the contemplation of a summer vacation, to be passed on the 
Pacific coast slope. 

—A reward of $500 is offered by the Middlesex Mutual Insurance 
Company for the conviction of the person who set fire to the Swedisk church at 
Middletown, Conn. 

—A local insurance company at Somowauk, De Kalb County, IIli- 
nois, has carried $130,000 insurance for five years and has never been called upon 
to pay a cent’s loss. 

—The fire premiums of the Queen Insurance Company for 1878 
are reported to have been $2,281,370. The fire losses were $1,258,305—a loss 
ratio at 55.16 per cent. 

—President C. T. Hopkins, of the California Insurance Company, 
is now on a visit in the Eastern States. He will remain in this part of the country 
for about two months. 

—The Firemans Fund Insurance Company, of New York, wh'ch 
retired ftom business several mon‘hs since, has re-insured its outstanding risks in 
the Peoples’, of Newark. 

—The New York City Insurance Company has elected J. Douglass 
Kinsman, an employee of the company since its organization, secretary, vice Wil- 
liam M. Randell resigned. 

—Timberlake and Bullitt of Louisville, who were appointed general 
agents for the South, of the London Assurance Corporation on January 1, report 
a profitable business thus far. 

—The local agency of the Scottish Commercial Insurance Company 
at St. Louis, bas been placed in the hands of Mr. Western Bascome, vice, W. R. 
Kerr, removed———to Chicago. 

—Carter and Hayden, insurance agents at Frankfort, Ky., have dis- 
solved partnership, Mr. Hayden retiring. The business will hereafter be carried 
on in the name of Thomas Carter. 

—The local Board of Underwriters at Albany have resolved to con- 
tinue the Fire Insurance Patrol in service for two years more. Assessments of two 
per cent or less will be made therefor. 

—Watertown, Mass., is making arrangements to secure an adequate 
supply of pure water. At present the health, comfort and safety of the town de- 
pend upon a few widely-separated wells. 

— There is one employee inthe office of the Franklin Insura nce 
Company, of Philadelphia, who has served during the entire half century of its ex- 
istence, the colored porter, Mingo Ricks. 

—There are twelve State Fire Insurance Companies in Tennessee. 
In 1878 the amount of risks written agregated $11,811,351.73 ; premiums received, 
$220,217.52; losses incurred, $118,905.51. 

-—The Manhattan Fire, of New York, has appointed Gustave Gold- 
staker agent at Mobile, Alabama. Mr. Goldstaker is a young man and is to be 
congratulated on securing so good an agency. , 

—The proposed establishment of the Holly Water Works system in 
East St. Louis has been killed by the Mayor's veto; but it is expected that some 
kind of water works will be arranged for soon. : 

—Suit has been entered in the Circuit Court at Richmond, Va., for 
the distribution among claimants in the State of $30,000, which the Globe Life In- 
surance Company has on deposit at the capital. 

—The Sovereign Fire Insurance Company, of Toronto, Canada, has 
made a ten per cent assessment upon its capital stock, payable five per cent on 
December 1, 1879, and five per cent on March 1, 1880. 

—Three fires inan hour at Columbus, Ohio, one night last week. 
One, if not more, of these is directly tracable to an incendiary, and all the while 
the city is threatening to reduce the pay of its firemen. 

—At Ann Arbor, Mich., an effort is being made to secure a suffi- 
cient subscription to aid in purchasing a steam engine. One gentleman has 
offered to give $300 providing the engine shall bear his name. 

—Receiver L. E. Alexander, of the Columbia Life Insurance Com- 
pany, St. Louis, Mo., has made application for, and the Circuit Court has grant- 
ed, an order authorizing the sale of the company’s real estate. 

—Davenport, Iowa, is the only large city in the State whose fire de- 
partment is a volunteer organization. Now, however, the city council has under 
consideration the advisability of establishing a paid department. 

—On June 9, the Directors of the Western Insurance Company 





of Cincinnati, elected, F. X. Reno, President and Charles F. Runck, Secretary, ; 
and declared a semi-annual dividend of six per cent payable July r. 

—The body of Marshal Davis, a prominent insurance agent of To- 
ledo, was found in the river Monday morning. Nothing is known as to the cir- 
cumstances of his death, but the supposed cause is accidental drowning. 

—A St. Louis court order directs that all claims against the Colum- 
bia Life Insurance Company, of that city, shall be presented prior to Nov. 17, on 
penalty of being barred from participation ia the distribution of the assets, 

—The President of the Louisiana Equitable Life Insurance Company 
has issued a call for forty dollars per share on the-unpaid stock notes, to be paid 
ten dollars each on the fifteenth of July, August, September, and October. 

—The total expenditures of the Salem, Mass., fire department for 1878, 
were $11,734.98. Mr. Josiah Osburn, the chief, takes a gieat deal of pride in the 
manner in which his men respond at fires and he has every reason so to do. 

—Risks are now taken on the Youngstown, Ohio, rolling mill, at 
$1.65 by companies which formerly refused to write their policies at two and one 
half per cent, and it is said that in some cases the rate is even less than $1.65. 

—The Boston Fire Commissioners report that the total number of 
fires in May was forty-nine, and the loss on buildings was $5091, and on con- 
tents $13,155. The insurance on buildings was $65,325, and on contents $49,450. 

—A conviction for arson has recently taken place in the person of 
Dr. Otis M. Fernald, of Ayer’s village, Haverhill, Mass., for having hired two men 
to burn his house in January, that he might obtain the sum for which it was in- 
sured. > 

—Recently the insurance interests of Cincinnati, Ohio, were repre- 
sented in the diamond field. The nine of the local companies proved too much 
for the baseballists to be found among the agencies. A large crowd witnessed the 
contest. 

—The Common Council of Vincennes, Ind., has “killed the water- 
works project by a vote of seven to five. The city needs water, and would meet 
the required expenditure, but has not sufficient confidence in the plan that has 
been proposed. ‘ 

—A Pittsburgh paper says: ‘The people of.the East End are 
clamoring for additional hose. They claim that the Fire Department cannot render 
efficient service in cases of fires at one-half the buildings without at least. 5oo feet 
of extra hose.” 

—The New York Insurance Department has closed its examination 
of the Westchester Fire Insurance Company, but the report of the company's con- 
dition has not yet been made public. It is understood, however, that it will show 
a good surplus. 

—A rumor has been floating around to the effect that the Etna and 
the Hope Fire Insurance Companies, of New York, had, or were about to, re-in 
sure. Information from official sources states that neither of the companies named 
has as yet re-insured. 

—David T. Richie has, we believe, been appointed agent of the 
Queen Insurance Company at Southampton, Ontario. Mr. Richie is the only in- 
surance agent in the place, and is emphatically an honest man. We wish there 
were more agents like him. 

—With a view to a reduction of expenses the Rhode Island In- 
surance Association, of Providence, has discontinued the general agency at Chi- 
cago, which has heretofore been under the management of R. J. Smith. Agents 
will now report to the head office. 

—W. Lane Booker and Robert Dickson, of San Francisco, general 
agents of the Imperial, London, Northern and Queen, have been appointed gen- 
eral agents for the Thames and Mersey Marine Insurance Company, formerly rep- 
resented by Mr. Hooker, deceased. 

—The stock of the Royal Canadian Insurance Company, of Mon- 
treal, is a remarkably steady security. The extreme fluctuation during the twelve 
months of 1878, was only 1% cents. The lowest price paid was 81% on June 4, 
and the highest 8344 on November 16. . 

—Horace L. Taylor, David Sliney and H. J. Taylor, of the grocery firm 
of Taylor, Sliney & Taylor, of Meriden, Conn., who were recently arrested on a 
charge of setting fire to their stores for the purpose of obtaining $2,800 worth of 
insurance, have been tried and acquitted. 

—tThe credit of defeating the valued policy bill in the [linois Legis- 
lature was largely due to James I. Neff, a member of that body. Mr. Neff isa 
lawyer by profession, and has made a study of insurance. The fraternity in that 
state Acknowledge their indebtedness to him. . 

—The Chicago public and underwriters will soon have another 
danger to face. In common with the rest of the city officials, the Fire Marshal has 
received instructions to reduce his force so as. to meet the proposed redaction of 
twenty-five per cent on the appropriation bills. 

— Suits have been begun by the Receiver of the Lamar Insurance 
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Company, of Chicago, against the following stockkolders, to recover an assess- 
ment of 40 per cent on their stock: Hiram Bailey, $1200; John Mathers, $600; 
George S. Russell, $500 ; and David Smick, $1200. 

—Evidently the Philadelphia Fire Department needs a little reorgan- 
ization. It was gross carelessness on the part of somebody to let a fire which had 
been under control for two days break out afresh and destroy a vast amount of val- 
uable property.—Pittsburgh Dispatch Editorial. 

—Columbus, Ohio, has long been troubled with incendiaries, so 
much so, in fact, that the papers have reported a reign of terror as existing there. 
Now, however, the city has been foolish enough to reduce the pay of its firemen, 
and thus lend to the deterioration of its fire service. 

—The general agency in Savannah, Ga., of the Liverpool and Lon- 
don and Globe Insurance Company has been done away with. The business of 
Georgia and Florida will now be transacted through Henry V. Ogden, resident 
secretary of the Southern Department at New Orleans. 

—In the resignation of Secretary William M. Randell, of the New 
York City Fire Insurance Company, the services of its best underwriter is lost to 
the company. Especially will his loss be felt at this juucture, when a somewhat 
critical state of affairs seems to be surrounding the company. 

—Judge Fuller, of Chicago, formerly president of the Knickerbocker 
Fire Insurance Company, died recently. He was well known as a conscientious 
and able man. The company was wiped out of existence by the great fire, and 
the president is said to have been a loser to the amount of $200,000. 

—The Colorado Insurance Company, of Denver, has filed articles of 
incorporation. The capital stock is fixed at $200,000, in 2000 shares of $100 each. 
The directors are William B. Mills, A. C. Fisk, Victor A. Elliott, J. Jay Joslin, 
Amherst W. Stone, S. Eldridge Smith, and Thompson D. Bentley, Jr. 

—J. B. Niver, the Boston agent of the Mutual Benefit Life Insur- 
ance Company, of New Jersey, has resigned his position. S. M. Hedges, for- 
merly connected with the Connecticut Mutual and later with the A2tna Life, and a 
very capable and energetic man, has received an appointment to the vacancy. 


—Gideon Burton, for many years a leading wholesale boot 
and shoe dealer of Cincinnati, when he went into the insurance business in 
January last, as a partner in the agency firm of Adam Gray & Co., was presented 
with a very handsome testimonial ‘signed by over 200 of the leading men of Cin- 
cinnati. 

—Marshall J. T. Gray, of Baltimore, has issued his pronunciamento. 
Any person who shall throw, cast or fire any squib, rocket, cracker, torpedo, grenade 
or other combustible fireworks, within the limits of the city of Baltimore on the 
Fourth of July, or any other day, shall forfeit and pay a sum not exceeding five 
dollars. 

—The Superintendent of the Chicago Fire Alarm Telegraph, Mr. J. 
P. Barrett, is unceasing in his efforts to improve this part of the Fire Department. 
Engines Nos. 20, 22, 24, and Chemical No. 3, are the only ones that have not a 
joker Mr. Barrett says he will have them supplied with that useful apparatus 
immediately. 

—The American Insurance Company, of Chicago, is now doing 
more business than it has had the pleasure of recording for some time back. For 
the first 28 days of May the following is a report: Number of policies issued, 
3141; installment notes received, $47,285.99; cash premiums received, $18,899.07 ; 
total, $66,185.06, in twenty-eight days. 

—Sharp competetion in Warren, Ohio, is said to have led under- 
writers to take the risk on a frame church at eighty cents for three years, on a 
frame saloon, within twenty feet of a frame dwelling, at one and a quarter cents 
for three years, on a stock ina range of seven frames at $1.10 for one year, and on 
a frame rolling-mill at $1.34 for one year. 

—A case of genuine spontaneous combustion recently occurred at 
St. Louis, Mo. Hemp cloths which had been coated with varnish were laid away 
in a basket for furture use. Soon the cloths began to smoulder, and at last broke 
forth into flames. The fire was discovered and extinguished, but not until the in- 
mates of the house had received a big scare. 

—The following trustees have been elected to serve for four years by 
the Mutual Life Insurance Campany: Samuel F. Sprouls, Henry A. Smythe, 
Geo. S. Coe, Henry E. Davies, Alex. H. Rice, Thomas Dickson, Henry W. 
Smith, Geo. H. Andrews and Geo. F. Baker ; to fill a vacancy for one year, Benj. 
B. Sherman ; for two years, Joseph Thompson. 


~ —It is now the Sovereign Fire Insurance Company, of Canada, and not 
the isolated Risk and Farmers’ Fire Insurance Company, as heretofore. The com- 
Pany under its new name proposes to do a general fire business, the special 
branch of which it was founded to transact not, having proved remunerative. A 
Io per cent assessment has been made on the stockholders. 


—James D, Brown, attorney-at-law and insurance agent, at Terre 
Haute, Indiana, died at his home, of consumption, May a1, at the age of thirty- 





three. Mr. Brown had been actively engaged in business at Terre Haute for the 
last ten years; was recognized as one of the leading insurance agents of his city, 
and was universally respected and beloved by all who knew him. 

—Vicksburg is said to be in a wretched sanitary condition. Cities 
that have had the experience Vicksburg has and still persist in doing nothing to 
improve their cleanliness ought to have all the diseases flesh is heir to. Insurance 
companies should insist upon having sanitary precautions enforced or else retire 
from business in cities where diseases are allowed to run riot. 


—The old board of officers of the Hartford Fire Insurance Company 
have been re-elected, as follows: George L. Chase, president; J. D. Browne, 
secretary ; Charles Boswell, Henry Keney, Calvin Day, C. C. Lyman, George L. 
Chase, E. B. Watkinson, Jonathan B_ Bunce, H. W. Conklin, G. Wells Root, 
George Sexton, James J. Goodwi1and Jacob L. Greene, directors. 


—Experts are understood to claim that the increase of longevity of 
this and succeeding generations will prove a source of relief to life insurance com- 
panies, which have encountered many misfortunes in recent-years. It is said that 
the life tables of actuaries will soon be changed, so that ninety will take the place 
seventy now holds in estimating the years to which man's life is limited. 


—On July 1, after forty-seven years service in the Merchants and 
Manufacturers Insurance Company of Cincinnati, O., the President, Mr. B. B. 
Whiteman retired, and will be succeeded by Mr. William H. Calvert, for eleven 
years past the Secretary of the Cincinnati Insurance Company. Mr. Calvert's 
successor is to be Mr. Charles Stewart, a new hand at the insurance business. 


—tThere are at this time about 400 stock fire insurance companies 
in this country, representing about $100,000,000 capita!, about $175,000,000 assets, 
and having $8,750,000,000 at risk. There are also nearly 600 mutual fire insur- 
ance companies whose assets and amount at risk are not definitely known; but 
probably they do not exceed $30,000,000 nominal assets, nor $750,000,000 at risk. 

—The Providence, R. I., fire insurance patrol has been disbanded. 
At a recent meeting of the local Board of Fire Underwriters, eighty insurance com- 
panies being represented, it was resolved, by a vote of fifty-two companies to 
twenty-eight, to do without the patrol. During the four.een months of the patrol’s 
organization it has attended forty-nine fires, and saved from $9000 to $10,000 
worth of property. 

—A Chicago paper of June 9, says, lake grain shippers are insuring 
most of their shipments in companies outside of the pool. The Faneuil Hall, 
Buffalo, German, Rochestern, German and Great Western were doing an immense 
business, while the pool companies got little or nothing. The paper further says : 
‘It is understood that pool agents get commission cargoes that go to these outside 
companies.” 

—Wm. M. Randall formerly secretary of the Resolute, and re 
cently secretary of the New York City Insurance Company, has resigned and has 
accepted the position of secretary of the New York Fire Insurance Patrol. Mr, 
Randall is a great favorite with allin whom he comes in contact, and from his 
well known ability asa collector of statistics, his acquisition by the patrol cannot 
but tend to make it more valuable than heretofore. 

—Stockholders holding $29,800 of the stock of the defunct Lamar 
Insurance Company, of Chicago, have decided to pay the assessment levied in 
January last. Most of the stockholders prefer to stand a law suit, but thirty-six of 
them have offered to settle their liability by surrendering allowed claims held by 
them against the company to the full amount of their liability, and thus canceling 
their indebtedness. The assessment on the latter stockholders amounts to 


$11,920. 

—The Liverpool and London and Globe has taken the outstanding 
risks of the Faneuil Hall Insurance;Company, of Boston. The president of the Fan~ 
leuil Hall says the movement was decided upon by the directors with the view of ree 
lieving the company from the expense of a large, and in some instances unprofi'a- 
ble, agency machinery. The company is said to be in a better condition, finan- 
cially, now than it was at the beginning of the year and will continue taking risks 
in large cities. 

—Judge A. C. Blodget, the well-known and able writer upon insur- 
ance topics, is writing a series of articles, designed to form a pamphlet, upon 
‘« The Fire Insurance Contract." We have seen the first pages of the work, and 
find they are written in the forcible and logical style characteristic of the Judge's 
writings. There are abundant evidences of thoughtful research in determining the 
legal phases of the insurance contract. The work promises to be a valuable addi- 
tion to the literature of insurance. 

—At a meeting of the directors of the Charter Oak Life Insurance 
Company Mr. Halsey Stevens; the secretary of the company since 1873 
was appointed. to the management of the agency affairs, and the re-organi- 
zation of its plans of insurance. The discharge of the duties of that position will 
necessitate frequent absence from the office at Hartford. Mr. Charles E. Willard, 
recently secretary of the Railway Passenger Insurance Company, was elected sec- 
retary. The company is to be congratulated upon securing the services of so 
competent an officer as Mr. Willard, and the re-establishment of the company's 
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‘insurance business is properly intrusted to Mr. Stevens, who is familiar with its 
present plans, and has a long acquaintance with the agents now in the field. The 
Charter Oak is already re-admitted to, and doing new business in, several of the 
States, 


—At a special meeting of the stockholders of the Atlas Fire Insur- 
ance Company, held at Hartfcrd, June 16, it was voted to reduce the capital stock 
to $100,000 ; but giving the directors authority to restore the capital to $200,000 at 
any time, when it shall seem best to do so, and also instructing them to resume 
the prosecution of new business, which will be commenced immediately. The 
vote to reduce stock and resume business stood 1076 to 257, showing a decided 
preponderant feeling in favor of the plan. 


—A New Underwriters’ Association has been formed in New York, 
consisting of the Sterling, Globe, Manufacturers’ and Builders’ and Knickerbocker 
Fire Insurance Companies. Satterlee, Bostwick and Martin, 169 and 171 Broad- 
way, are the General Agents for the United States. The united capital -mounts to 
$880,000 ; total assets, $1,450,000; net surplus nearly $400,000. The local busi- 


ness of the companies forming the Association will be continued separately, joint | 


policies being issued only on risks outside of the city of New York. 
—The new form of policy adopted by the New York Board of Fire 


Underwriters is more concise than most of those heretofore in use, and its condi- 





tions are simplified. Whether it will be generally adopted or not remains to be | 


seen. The New York Board is good at making recommendations, but when it comes 
to enforcing them it is woefully lacking in power. Whii'e lack of harmony is charac- 


teristic of the insurance interest at present, few companies are likely to go to the | 


expense of getting up new policies simply to oblige the New York Board. 
—The Minnesota State Association of Underwriters met at the Met- 


ropolitan Hotel, at St. Paul, June 25, and, after a pleasant business discussion, 
elected the following officers: President, C. H. Bigelow, St. Paul; Vice-President, | 
W. G. Telfer, Minneapolis; Executive Committee, O. E. Greeley and W. A. Dol- | 
liver, Minneapolis; S. S. Eaton and George W. Lamson, St. Paul; Treasurer, | 


Chas. A. Eaton, St. Paul. 
ber of general officers from abroad were present. 
the Association was shown to be in the most healthy and prosperous condition. 
—Cyrus Curtiss, President of the Washington Life Insurance Com- 
pany, died at his residence in New York city, on the morning of June 25. Born in 


The State was generally represented, and quite a num- | 
Entire harmony prevailed, and | 


i 


Connecticut in- December, 1797, he was at the time of his death in his eighty- 
second year. Mr. Curtiss had lived in New York for many years and was well and 
favorably known in active business and political circles. More than the usual als 
lotment of offices received his careful and judicious attention. After he received a 
business training in his native State, Mr. Curtiss removed to Hudson, N. Y., and 
became a member of the firm of Barnard, Curtiss & Co., oil merchants. He af. 
terward became the head of the firm, and a leading business man in the place, 
He was elected Mayor of Hudson, and filled other local offices, taking a prominent 
part in the public affairs of that city. In 1848 Mr. Curtiss removed to New York, 
continuing in the oil trade for a number of years. After retiring from that business 
he was appointed Commissioner of Emigration. He also undertook the manage- 
ment of a number of trusts and receiverships. He was the first president of the 
Quarantine Commission, a position he held for a number of years. His upright 
character and good judgment won for him the general esteem of the bu-iaess com- 
munity, which was practically manifested by the frequency with which he was 
called to act as receiver, executor, direc‘or or trustee. He has been President of 


_ the Washington Life Insurance Company since its organiza'ion in 1860. He was 


also a director of the United States Trust Company, the Mechanics Bank, the 
Continental Fire Insurance Company, and receeiver of the Columbia Marine 
Insurance Company at the time of bis death. He was also a vestryman of Trinity 
arish, of which he has long been an active m: mber. It is said to be rare that a 
business man has so extensive an acquain ance as that possessed by Mr. Curtiss, 
He was universally esteemed, and manifested great liberality toward charitable 
objects, always giving, however, in as quiet a manner as possible. He took par- 
ticular interest ia aiding deserving young men. Mr. Curtiss had been in feeble 
health for several months, and was confined to his bed for several weeks before his 
death. He leaves a wile and one son. 


—The Governor of Illinois has approved a bill passed by the thirty- 
first assembly preventing the removal by insurance companies of suits from State 
to Federal courts under p nalty of forfeiting the right to do business in that State, 








IRE INSURANCE COMPANIES CONTEMPLAT- 

ing the discontinuance of business and having desirable lines of risks to reinsure, will 

be offered favorable terms by the Germania Fire Insurance Company, 175 Broadway, New 
York. All communications will be treated as strictly confidential. Address, 

R. GARRIGUE, President. 








AGENCY WANTS. 


The attention of companies desiring agents, and of agents desiring companies, is 
especially directed to this column, which affords the most conspicuous space for adver- 
tising in this paper, and comes constantly under the eye of the reader. The regular 
charge for an advertisement in this column is $3.00, each insertion, for every 5 lines. 








GENTS WHO CONTROL INSURANCE UPON 


first-class private residences and farm property should avail themselves of the bene- 
fits of the Agricultural Insurance Company, New York. It is the oldest, largest and most 
popular Company of this kind. A. H. DARROW, General Agent, 
Western Department, 544 W. Madison st., Chicago. 


& Fire Surveys; ora Summary of the Prin- 
‘ciples to be observed in Estimating the Risk of 


Building. 
By E. M. Snaw, Chief of the London Fire Brigade. An invaluable work for 
50 cents; per 100 $35. 


Fire Underwriters. Price per single copy. 


O FIRE INSURANCE AGENTS EVERYWHERE. 
We possess unsurpassed facilities for placing large lines on ordinary risks and special 
hazards, at favorable rates, in our best City and Agency Companies, and will make liberal 
arrangements as to commissions with prompt-paying and square-dealing Agents who may 
control surplus lines. References exchanged. Address 
WEED & KENNEDY, 165 Broadway, N. Y. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company, of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure applications for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


t&# Proofs of Loss. 
A new and improved form, handsomely printed with ornamental title. Price, $x per 
doz ; $5 per 100; $25 per 1,000, 








PECIAL NOTICE TO THE READERS 
OF THE MARCH NUMBER OF THE SPECTATOR: 


Upon page 190 will be found the STATEMENT of the HOME LIFE 
INSURANCE COMPANY, OF NEW YORK. Experienced Agents 
will readily see that the Home now offers great inducements to new 
insurers. The Home, through its Superintendent, Mr. E. H. Kellogg, are 
prepared to offer to good honest Agents territory, with such inducements, 
under a contract direct from the President, as will enable them to get the 
best returns from their labors. 

I have been with the Home since its organization. 

The Company has recently adopted plans by which an Agent who isa 
good canvasser can make more money than with any other Company 
Any Agent in any part of the Country who wishes information as to 
territory, compensation and the plans of the Company, will please address 
me and I will issue to them a circular letter and documents which will fully 
set forth recently adopted plans for increasing our Agency force. 

E. H. KELLOGG, Superintendent. 


Ee The Insurance Cyclopcedia. 
By Corne.ius Watrorp, F. S. S.. F. 1. A., author of the “ Insurance Guide 
and Hand Book,” issued in parts, about seventy parts completing the series. 
Price, $x per part. 
O INSURANCE AGENTS AND BROKERS. 
Liberal ar as toC issi will be made with responsible Agents an 


Brokers controlling surplus lines of Fire Insurance. All orders will receive prompt attention. 


References given and required. Address, 
ESTABLISHED 1869. HENRY E. NITCHIE, 145 Broadway, N. Y. 











a FOR LIFE INSURANCE AGENTS. 


Ohio is the only state whose laws require the Superintendent of Insurance to examine 
annually its regular Life Companies, and to ascertain the correctness of their last ann 
statement, and that their investments are made according to law, which restricts them to 
Government Bonds, mortgages upon unincumbered real estate worth double the amount 
loaned thereon, exclusive of buildings. and loans upon their own policies not exceeding the 
reserve value thereof. The Ohio reserve standard is four percent. This stringent law for 
the protection of policyholders will aid very much in regai the confidence the public 
in life insurance, and will inure greatly to the advantage of Ohio companies. 

The Union Central Life, of Cincinnati, paid less annually for losses and expenses per 
1,000 insured for ten years ending Jan 1, 1877, than any other purely life company, an 
as thereby been enabled to pay unusually large dividends—exceeding the ratio of most 

other companies. The results thus far upon its Life Rate Endowment plan exceed those 
anticipated. Write for documents showing the plans and advantages of this company. 
Those desiring General Agencies, etc., will do well to address the Union Central. 
Address, stating past record and references N. W. HARRIS, 
Secretary Union Central ‘Life Ins. Co., Cincinnati, O. * 








- 
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POSTER & SCULL, JAMES YEREANCE, GEORGE WOOD, | 


MANAGER FOR 
MANAGERS FOR 


asecuvserrs, | M@tropolitan District & State of New York, 9 ““"™ 


MAINE PENNSYLVANIA, 
E SPECIAL AGENT FOR THE UNITED STATES, 
RHODE ISLAND, No. 173 BROADWAY NEW JERSEY, 
NEW HAMPSHIRE, NEw YORK. DELAWARE 


CONNECTICUT, $$ Ps oe J: 
VERMONT, PROUD & CAMPBELL, teats 


MANAGERS FOR 


63 Devonshire St, | MARYLAND, VIRGINIA, NORTH CAROLINA, DISTRICT OF COLUMBIA, 226 Walnut Street, 


No. 1 RIALTO BUILDING, BALTIMORE, 
BOSTON, MASS. MARYLAND. PHILADELPHIA. 











LONDON & LANCASHIRE 


FIRE INSURANCE COMPANY, 





Of liverpool, England. 


MARKET VALUE OF STOCK, ° , ‘ ; ; : . 250 PER CENT. 
Deposited in United States Registered Bonds with Insurance Departments, $400,000.00. 


ca STATEMENT, xJanuary 1st,x1879:- 


$7,500,000.00 
Of which there is paid up in Cash, 


$750,000.00 














Reserve for Losses in process of Adjustment, 85,499-£0 
Losses Resisted, . . : ‘ ‘ None. 
Reserve for Re-insurance and all other Liabilities, . 467,444.84 
Net Surplus, . = 5 407,031 ,66 

Total Cash Assets, : : : ‘ ; : ° , ; . _$:,709.976 00 
CHAS. G. FOTHERGILL, Chief Manager. —Liverpool— J. B. MOFFATT, Sub Manager. 

BOARD OF TRUSTEES IN NEW YORK. 
HON. AUGUSTUS SCHELL. DAVID STEWART, Eso. WM. H. SLOCUM, Esg., President East River Savings Bank. 
BARBEE & CASTLEMAN, CHARLES H. CASE, JOHN H. LAW, 
MANAGERS FOR MANAGER FOR 
ILLINOIS, - ' 
KENTUCKY, MICHIGAN, | ANAGER FOR 
TENNESSEE, WISCONSIN, | OHIO, 
MINNESOTA 
GEORGIA, IOWA, : | INDIANA, 
ALABAMA, KANSAS, 
WEST VIRGINIA, 
SOUTH CAROLINA, MISSOURI, 
FLORIDA, and COLORADO, 
TEXAS NEBRASKA, i 
, 
| CINCINNATI 
LOUISVILLE, No. 120 La Salle Street, 








KENTUCKY. CHICAGO. | OHIO. 
| 
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IMPORTANT 
ANNOUNCEMENT 


LIFE ASSURANCE 


The EouitTasLe Lire AssuRANCE Society of 
the United States makes the following announce- 








ment to the public: 


HE dissatisfaction which prevails throughout 

the community with regard to onerous con- 
ditions contained in life assurance contracts and 
the judicial decisions based thereon, together with 
the public indorsement of the liberal usages of 
this Society, as shown by its largely increased 
business, has led the management seriously to 
consider whether the contract could not be sim- 
plified and certain conditions erased therefrom 
which have been the subject of much criticism 
and misconception. 


After a careful examination of the experi- 
ence of some of the best companies in Great 
Britain, who have shown a greater liberality than 
has been customary in this country, this Society 
feels justified in adopting a form of contract in 
concessions are 


United 


which the following important 
made to policyholders throughout -the 
States : 


1. Policies will be incontestible after three years from their 
date. 

2. Each ordinary policy will provide for a definite surrender- 
value in paid-up assurance, in case the policy is forfeited after 
three years from its date. 

3. Each Tontine Policy will contain a definite surrender-value 
in cash, in case of withdrawal at the end of the Tontine period. 

4- The contract will be concisely and clearly expressed, con- 
taining only such provisions as are necessary to protect the Policy- 
holders. 


5. The above concessions will hereafter inure to the benefit of all 
Policies already issued and in force, after three years from their 
date respectively. 





— 


PROMINENT AGENTS. 





ey F. BRADY, GENERAL INSURANCE AGENT 
e 19 Commerce Street, San Antonio, Texas. 


OHN W. CHAMBERLIN, 
and Broker, 167 Broadway, New York. 
2” Correspondence solicited. 


ms ALLEN, GENERAL FIRE-ADJUSTING AND 


° Supervises Insurance Agent. Special Agent St. Paul Fire and Marine, Buffalo 
and Standard (N. J.) Insurance Companies. Address, 29 Irving Place, Buffalo, N. Y. 





INSURANCE AGENT 








M. MOORE, GENERAL INSURANCE AGENT, 
e No. 134 La Salle Street, cor. Madison, Chicago, IIl. 





AW BROTHERS’ INSURANCE AGENCY, No. 59 
West Third Street, Cincinnati, Ohio. 





L. C. TALLMADGE. 


INSURANCE, §S. 


American Ins. Co., Newark; 
S. Plate Glass Insur. 


Geo. W. MonTGoMEry. 


ONTGOMERY & TALLMADGE, 


E. cor. La Salle and Madison Sts., Chicago, IIl. 
Fireman’s Ins. Co., Newark; Alliance Insurance Co., Boston; U. 
ance Co., of Philadelphia. 


D. HAMMOND, AGENT BRITISH AMERICA 


e ASSURANCE CO., of Toronto, Canada. Office, southeast corner of La Salle and 
Monroe Streets, Chicago. 


IGELOW, COIT & PECK, FIRE 
Agency, No. 150 Broadway, New York. 


ISHER BROTHERS, FIRE INSURANCE AGENCY. 


Office, 146 La Salle Street, Chicago. og Fire Ins. Co., of New York ; Farragut 
Fire Ins. Co., New York; Park Fire Ins. Co., of N. Y. 
FRED P. FISHER: 


G. McCORMICK & CO. B.D. WEST, GENERAL 


e Superintendent. Managers La Caisse Générale, Newark City ; Germania, New- 
ark, N. J. No. 174 La Salle Street, Chicago. 








INSURANCE 





FRANCIS P. FISHER. 








ITCHEL, BEMENT & CO., FIRE INSURANCE 


Agents, No. 144 La Salle Street, Chicago. Re ~ aad Safeguard Fire Insur- 
ance Co., of New York; Lenox Insurance Co., of New Yor 





EO. W. SCHOONMAKER, INSURANCE AGENT, 


No. 71 Liberty Street, New York. Representing: Shawmut Insurance Company, 
Boston ; Faneuil Hall Insurance Company, Boston. 


AKLEY B. PELLET, NO. 145 LA SALLE STREET, 


Chicago, Manager Western Department: Millville Mutual Marine and Fire Ins. Co., 
a oa 1867. Hudson Ins. Co., Jersey City, N. J., organized 1842. New York Central 
Ins. Co., Union Springs, N. Y 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 150 Broadway, N. Y. Correspondence solicited from responsible Agents. 
. C. ANDERSON. Gro. A. STANTON. 


HITON & TREDICK, INSURANCE. 


Broadway, New York; No. 136 South Fourth Street, Philadelphia. 
effected in any locality. 











NO. 165 


Insurance 





Tuomas GoopMAN. Wma. A. GoopMan. 


OODMAN’S INSURANCE AGENCY, No. 142 


La Salle Street, Chicago, Representing: Firemans Fund Ins. Co., of San Francisco, 
Cal. ; National Fire Ins. Co., of Baltimore. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


HOMAS S. CHARD, GENERAL AGENT, COR. 
of Lake and La Salle Streets, Chicago, Ill. Fireman’s Fund Ins. Co., of California. 


DOLPH LOEB, INSURANCE AGENT, No. 210 
La Salle Street, Chicago. Representing North German Insurance Company, of 
Hamburg ; $ Northern of New York. 








Indianapolis. 
LEAVELAND & CO., FIRE INSURANCE. CEN- 


TRAL State Agents for British America Assurance Company, Citizens, Mo. 
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Tuomas H. Rippie. Wit A, Hamitton. 
J. Irvine Rippie, Special Agent Phenix Ins. Co. for Ind, and Ky. 


IDDLE & CO., INSURANCE, REAL ESTATE, 


7 d Collection Agents. Capital represented over $50,000,000.co. Special at- 
tention inn o Collections. theast corner Sixth and Main Streets, Terre Haute, Ind. 


OUIS C. OBORN & CO., SUCCESSORS TO 
Oborn & Clement, 157 Broadway, Fire Insurance Brokers. Country risks a specialty 


R. HOPKINS, FIRE INSURANCE AGENT, NO. 
155 La Salle Street, Chicago. 
HILLIPS & LOWELL, INSURANCE AGENCY, NO. 
147 La Salle Street, Chicago. 
B, W. Puitwips. 


NO. R. TRIPLETT’S INSURANCE AGENCY, NO. 


118 North Third Street, St. Louis, Mo. 











W. A. Lowest. 





W. MANN, LAW OFFICES, NO. 171 BROAD- 


e WAY, Room 24, New York. Particular attention given to Insurance Law. 


NO. C. HALL & CO., INSURANCE AGENTS, GAL- 


VESTON, Texas. Fire Association; British America; Amazon; Citizens; General 
Agents for Texas and Arkansas for Western Assurance Co. 


W. BARRETT, INSURANCE AGENCY, NO. 120 

«La Salle Street, Chicago. Continental Ins. Co., N. Y.; Merchants Ins. Co., New- 

ark; Virginia Fire and Siochee Yes. Co.; Newark Fire Ins. Co., Newark. Representing Five 
Million Dollars. 


EORGE BAUER, GENERAL AGENT OF THE GER- 


MANIA Life Insurance Co. of New York, for Kentucky, Indiana, and Hamilton 
County, Ohio. Office, Rooms 14 and 15, Johnston's Building, Cincinnati. Good, active 
agents, speaking the English and German languages, wanted. References required. 











OFFMAN FIRE INSURANCE CoO., 


No. 1r5 Broapway, New York. 





Caphtal paid in fen Gath ....000.cccccecccstoscce ss ccecvtcccvcyees paced 000,00 
Reserve for all liabilities, including re-insurance............+-+++++++++ 579.00 
Ra bebUeNdsks 0eK4S Gecneeeb ese vesbtareaeres 579.00 





MARCUS F. HODGES, President. 
SAMUEL M., CRAFT, Vice-President. JOHN D. MACINTYRE, Secretary. 


OMMERCIAL FIRE INSURANCE CoO., 





Or New York. 
CT RODE On Bis I i osci eins S Sohn Tigers scatessss0edssasaarteerd $200,000.00 
Reserve for all liabilities, including re-insurance ..............++0+00+5 140,117.00 
POOF PID 00 65.0065 ccndte Ne pilakee ceidevenue as kee adb ise be ease eionh 170,523.00 


DAVID QUACKINBUSH, Secretary. M. V. B. FOWLER, President. 
Office, No. 157 Broadway. 


EW YORK CITY INSURANCE CoO., 


No, roo Broapway, New York. 





JOHN W. SIMONSON, Vice-President. RICHARD L. FRANKLIN, President, 


WM. M. RANDALL, Secretary. 


UFFALO INSURANCE COMPANY, 


Organized July, 1874. 





Capltal paid in im cade... ..0cccscccescccccscncedvccecccescccccscenesses 000.00 
Reserve for all liabilities, including re-insurance.............++++-+++++ 51,382.00 
WOE SUPUMB. 0. ccs cccccceveccccecceescseecceesesescesesesepeseces 44,636.00 


PASCAL P. PRATT, President. 
JAMES D. SAWYER, Vice-President. EDWARD B. SMITH, Secretary. 





W. CALDWELL, 206 LA SALLE STREET, 


e Chicago, ry vd Western Department Peoples Insurance Company, Newark, 
N. J., and New Hampshire Insurance Company, Manchester, N. H. 





J. J. Parmer. Harry B. Patmer. 


B. PALMER & CO., FIRE INSURANCE AGENTS, 


e 78 East Market Street, Indianapolis, Ind. Prompt and careful attention given to 
the adjustment of fire losses in Indiana. 


NSURANCE AGENCY OF GEO. P. TREADWAY & 


CO., Office, No. 143 La Salle Street, Chicago. Lycoming Insurance Co. of Muncy, Pa. 
Farmers Insurance Co. of York, Pa. ; Lynchburg Insurance Co. of a Va. 
Geo. P. TrEADWwAY. Sam’. T. Cockey. 


EO. W. NEFF & CO., GENERAL INSURANCE 


Agents and Brokers, No. 2x W. Third Street, Cincinnati, O.. (Established 186s.) 
General Agents Central Department, Western Assurance Company, Toronto, Canada. 


LLEN G. FOWLER, SUPT. WESTERN DEPART- 


MENT Pheenix Mutual Life Insurance Company, of Hartford, Conn. Office 
200 La Salle Street, Chicago. 


RUBB, PAXTON & CO., GENERAL INSURANCE 


_ Agents and Adjusters, 29 and 31 Circle Street, Ind polis, Ind. Established 1869. 
Premiums received, $342,000; Losses Paid, $71,000. Special and prompt attention given to 
the adjustment of fire Teens in the Western States. Hest of reference given. Correspond- 
ence solicited. Orders by telegraph promptly attended to. Large lines placed. 


TRAIGHT & LYMAN, INSURANCE AGENTS, 
No. 150 La Salle Street, Chicago. 


T J. TEMPLE, FIRE 
e Office: Western Union Building, N. Y. 























INSURANCE AGENT. 








EDICAL EXAMINATIONS FOR LIFE 
INSURANCE, Sixrs Epition. 
cluding a valuable introductory chapter and appendix. 





With extensive reviews and additions. In- 


By J. ADAMS ALLEN, M.D., LL.D., 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations. Used by thirty-seven Life Insurance 


Companies. 1 volume, r2mo, 180 pp., cloth, 





PRICE, $2.00 PER COPY. 





THE SPECTATOR COMPANY, 


NEW YORK, NO. 16 DEY ST. CHICAGO, NO. 159 LA SALLE ST. 





LATE GLASS INSURANCE. “Lloyds,” 


No. 130 and 132 Broapway, New Yor«. 
I. W. GREGORY and J.G. BEEMER, - - - 


Managers. 


Insurance on Plate Glass against accidental breakage. Unquestionable security. Prompt 
payment of losses. Low rates. Correspondence solicited. 


ORTH CAROLINA STATE LIFE 


Insurance Co., Rateicu, N. C. 


Fifth Annual Statement, Dec. 31, 1877. 











Ge: oi ot accepnovecgseeh Lerberisabiesnekovecce $265,665.28 
Liabilities (Re-insurance Reserve, etc. ...........+.-000+: 79,061.14 
QUEENS oo cccncccdvcncssscescegvenesnbiscsocuescsdeaysaunee ° 186,604.14 


F. H. CAMERON, President. 


W. E. ANDERSON, Vice-President. W. H. HICKS, Secretary. 


OBILE LIFE INSURANCE CoO., 


Or Mosire, Ata. 





J. L. MURPHY, Vice-President. H. M. FRIEND, Secretary. 


Good Traveling and Local Agents wanted in Alabama, Georgia, Mississippi and Texas. 


MERICAN LIFE INSURANCE CoO., 


Or PHILADELPHIA. 


Ss. E. Corner Fourth and Walnut Streets. 








GEORGE W. HILL, President. 
JOHN C. SIMS, Actuary. 


OUISIANA EQUITABLE LIFE INS. CO. 


New ORLEANS. 


GEORGE NUGENT, Vice-President. 
JOHN S. WILSON, S y and T: 











SAMUEL M. TODD, President. 
JOHN H. PIKE, Vice-President. 


ANDREW PATTON, ad Vice-President. 
WM. HENDERSON, Secretary. 





Policies registered in the office of the Auditor of the State of Louisiana and the Reserve 
deposits with the Treasurer. 


EW ENGLAND MUTUAL LIFE 


Insurance Company, No. 39 State Street, Boston. 

ACCUMULATED FUND, Jan. 1, 1879.......2+ -sseeeeeeeeeeeeeeeees $14,946,725.85 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, UPON THE CONTRIBU- 
TION PLAN. For terms, etc., address either of the ui i : 

JOS. M. GIBBENS, Secretary. BENJ. F. STEVENS, President. 
DWIGHT FOSTER, Counsel. W. C. WRIGHT, Actuary. 

W. W MORLAND, M. D., Medical Examiner. 
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TANDARD FIRE INSURANCE CoO. 


apital paid in in cash 

Reserve for all liabilities, including re-insurance 

Net surplus 175,010.00 
Inclusive of $78,000 Special Reserve Fund, deposited under the New York Surplus Law. 


Orrice, No. 62 Liserty STREET. 


TERLING FIRE INSURANCE CoO., 


Or THe City or New York. 





"155 Broadway, New York. 


J. K. VAN RENSSELAER, Secretary. 


ESTCHESTER FIRE INS. CoO., 


No. 141 Broapway, N. Y. City. 
ABSTRACT FROM STATEMENT, JAN. 
Reserve for unearned premiums 
* all other claims 
Capital paid-up 
Net surplus 
TE nuddus svvehes duck dvacssesemmeuia - $832,765.61 
OHN E. MARSHALL, Vice-President. GEO. R. CRAWFORD, President. 
M. H. BOWNE, Treasurer. JOHN Q. UNDERHILL, Secretary. 


— eggpgutmmm INSURANCE COMPANY, 
Or New Yorx 


. Broapway, Cor. JOHN STREET. 


No. 





ANDREW L. SOULARD, President. 





1, 1879. 





NMR NT OR MNINEIN 6. soc cdames Ss cad dvevsdecssesodeund $200,000.00 
Reserve for all liabilities, including re-insurance 82,772.00 
Net surplus 119,822.00 


A. R. FROTHINGHAM. Vice-President. ISAAC R. ST. JOHN, President. 
WM. R. MACDIARMID, Secretary. 


——————_ 


THE 


Charter Oak Life Insurance Co. 


Or Hartrorp, Conn. IncoRPORATED A. D. 1850. 


PURELY MUTUAL. 


Appraised Assets $8,745,662.79 


Total Liabilities 8,142,846.99 


602,815.80 


DIRECTORS: 


GEO. M. BARTHOLOMEW, President Hartford. 


ee cncccectuncnne Hartford, 

WM. FRANKLIN...........New nore. 
CLAPP SPOONER Bridge 

| 5. W. ROBBINS............- Wethers eld. 

Paiones -- New York City 

Ph: ladelphia, 

Baltimore. 

Cincinnati 

Chicago, 


CG MOsTAN......-..--..-.- 





AFEGUARD FIRE INSURANCE CoO. 


SEVENTH ANNUAL STATEMENT, JANUARY 1, 1879. 
Casu C> PITAL 
Reserve for Re-irsurance of Risks now in force ... mene 
s in process of adjustment, and all other liabilities ..-..-... ‘ 
Net Surplus 
(Book value of Stock, 151-84 per cent). 


Torat Assets $390,424. 
EDWARD E. PEARCE, Secretary fro tem. JAMES YEREANCE, preadent, 


ESTERN ASSURANCE COMPANY, 


Or Toronto. INCORPORATED 1851. 


B. HALDAN, Managing Director. HON. J. MCMURRICH, President, 
E. J. KNOWLES, Albany Manager for the State of New York. 
IRVING, FRANK & DUBOIS, No. 47 William St., Managers for the Metropolitan District. 





UDSON INSURANCE COMPANY, 


Orrice, No. 1 EXCHANGE Prace, Jersey City, N. J. 
(Organized 1842.) 
Capital 
Insures against Loss by Fire at the lowest paying rates. 
JOHN H. LYON, Vice-President. JAMES GOPSILL, President. 
JOHN F. JENNE, Secretary. THOMAS M. GOPSILL, Treasurer. 


DRIATIC FIRE INSURANCE CoO., 


Or THE City or New York, 


Office, No. 187 Broadway. 
Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Ee Ter Teri eC ee 


N. G. ROGERS, Secretary. WM. A. SE AV ER, President. 





ANHATTAN FIRE INSURANCE CO. 
Or New York Cry. 
Office, No. 68 Wall Street. 
STATEMENT, JAN. 1, 1879. 

Cash capital .- $250,000.0° 
Reserve for re-insurance - 265,339.00 
NED QD sion dd cccWlnves cecatiissseese is bdsmuSStwe cede ecens- uae 69,450 co 
Net fai neivincerreesene cucuscqeete cecoce piWensicnsersetscasasHhedhensdein 2489: co 
6,180.00 


tal A. - $82 
LOUIS A CARMAN, Secretary. ANDREW J. SMITH, "President. 


THE 


OPE FIRE INSURANCE COMPANY, 


No. 167 Broapway, New York. 
Cash Capital - - . herdadediines lee sduncedete com tucccee 
Reserve oe all liabilities, including re-insuranc 
ee 
Total Assets 


I. D. COLE, Jr., Vice- eae J. W. MERSEREAU, 
. P. BAYARD, Secretary. 


$150,000.00 
23,562.00 
15,908.00 

$200,915.00 

President. 





EKLA FIRE INSURANCE COMPANY, 


Mapitson, Wis. _ 1871. 


JOHN A. JOHNSON, President. HALLE STEENSLAND, Secretary. 


(e Re-insurance Fund held by the State Treasurer in compli- 
ance with the Companies’ Charter. 


EW HAMPSHIRE FIRE 


Mancuester, N. H. 


INS. CO., 


Capita! paid in in cash 
Reserve for all liabilities, including re-insurance 
Net surplus 
Gov. J. A. WESTON, Vice-President. pa od E. A. STRAW, President. 
wien 'C. FREN CH, ‘Secretary FRANK A. McKEON, Special Agent. 
ITON & TREDICK, Agents, Nos. 165 and 167 Broadway, New York ; and No. 136 
South Fourth Street, Philadelphia. 





AIRFIELD FIRE INSURANCE CoO., 


Soutu Norwa.k, Conn. 
Capital paid in in cash 


Reserve for all liabilities, including re-insurance 
Net surplus 


H. R. TURNER, Secretary. W. S. HANFORD, President. 


RADESMENS FIRE INSURANCE CoO., 


No. 168 Broapway, New York. 








T. Y. BROWN, Secretary. D. B. KEELER, President. 





ERCANTILE MARINE 


Or Boston, Mass. 


INS. Co.; 


Capital, paid in cash : 
Reserve for all liabilities, including re-insurance 
Net Surplus 


110,331.71 
- 189,679.82 
$700,011.53 
GEO. R. ROGERS, President. 
o, Western General Agents. 
E insurance business. 


Total Assets 
B, F. FIELD, Jr., Secreta 
R. W. HOSMER & CO., 154 La Salle St., Chic 
‘~The Company transacts a general FI 





~ONNECTICUT FIRE INSURANCE CO. 


Or Hartrorp, Conn. Incorporated 1850. Charter Perpetual. 


Capital paid in in cash 
Reserve for all liabilities, nang re-insurance 
Net surplus .. weavk sernvenadenie 


$1,441,165.41 
M. BENNETT, Jr., President. 


CHARLES R. BURT, Secretary 
J. H. BREWSTER. Ass’t Sec’y. 


GEO. W. ADAMS, Gen. y vaso Chicago, Ill. 
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THE 


RAVELERS LIFE AND ACCIDENT 


InsuRANCE ComPaANy, OF Hartrorp, Conn. 


Cash assets, Jan. 1, 1879.6... .ecceceeeceeeeececeereeserceesesennes $4,595,445.31 
Surplus, ie MRS Sc a ved dae ivecsaen Sean pedeeedn tiatnae 1,257, 108.38 
Cash benefits paid .......ccccecncccerecciccenncccceercevesessyeens 41313,000.00 


LIFE AND ENDOWMENT INSURANCE of the best forms at low cash rates. 
REGISTERED ACCIDENT TICKETS at Local Agency or Railway Stations. 
GENERAL ACCIDENT POLICIES, for the year or month, written by Agents. 


JAMES G. BATTERSON, President. 


RODNEY DENNIS, Secretary. JOHN E. MORRIS, -Ass't Sec’y. 


New York City Office, Tribune Building. 


ONTINENTAL LIFE INSURANCE CoO., 


HartTrorp, Conn. 





BEET Bc oc ccccccccccceshes week w ekeeds [dsc diivediase canes vasoaneyen $2,994,842 
ll SR ee ee ere ere Te 601,916 


New and attractive features in Life Insurance, Original with the CONTINENTAL, are 
he GUARANTEED ANNUITY, and the LIFE RATE ENDOWMENT POLICY. 


With the introduction of the LIFE RATE ENDOWMENT and GUARANTEED 
ANNUITY, it is believed that all legitimate wants of the community in the line of hfe 
contingencies are fairly met, and we respectfully ask the attention of all seeking insurance 
in any form to these sPECIAL features. 


JAMES S. PARSONS, President. 
A. S. WINCHESTER, Vice-President. ROBERT E. BEECHER, Secretary. 


HE HOMCEOPATHIC MUTUAL LIFE 


InsuRANCE Company, No. 257 Broapway, N. Y. 





E. M. KELLOGG, M. D., President. FRANK B. MAYHEW, Secretary. 


STEWART L. WOODFORD, Counsel. D. P. FACKLER, Actuary. 


Homeeopathists insured at Lower Rates than in any other company. Women insured at 


SAME ratesas men. No restriction on residence or occupation. Policyholders voters at 
election of Directors. 


ACTIVE AND RESPONSIBLE AGENTS WANTED. 


ENN MUTUAL LIFE INSURANCE CoO., 


Or PHILADELPHIA, 





Incorporated in 1847. 


EE ey roan ek Satie eye SPN ONE ONT ce Een $6,632,594.00 





ENTIRELY MUTUAL Dividends made annually, reducing the payments the second 
year. Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 





eg, § 5 er rea ee ee Vice-President. 
Sy fee cee ree eee 2d Vice-President. 
HENRY AUSTIE .......... IE Ea RN LE TEI ROE OD 3 PR. OE Secretary. 
Pes WORE SRN inns» tsacizcdocéecuuebeseureoudiaswecsuiamundiiee Actuary. 
J. W. IREDELI,, Supt. of Agencies, Cincinnati, Ohio. 
JAMES H. LANGFORD....... ..........- General Agent, No. 161 Broadway, N, Y. 





BROOKLYN LIFE INSURANCE CoO., 


Nos. 320 and 322 Broadway, N. Y. 





W. M. COLE, President. 
D. PARKS FACKLER, Consulting Actuary. WILLIAM DUTCHER, Secretary. 


DANIEL AYRES, M. D., LL.D., Medical Director. 





ASSETS, - - - - - $2,482,398.70. 





TIME-TRIED AND FIRE TESTED. 


HCENIX INSURANCE COMPANY, 


Or Hartrorp, Conn. 


CE IR iid sav craitekcnccs ti icnssebendiensiies scatman $1,000,000.00 
Assets, SOG %, CRD. ovsini> 55 50h 6d 35ks tev cas vibe ease 2,624,083.00 
Surplus over all liabilities, including re-insurance.................... 756,530.0 


H. KELLOGG, President. 
D. W. C. SKILTON, Secretary, 


A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 


Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 





N EW YORK UNDERWRITERS AGENCY 


175 Broadway, New York. 


A. STODDART, General Agent. 


UNITED FIREMEN’S 


INSURANCE CO. OF PHILADELPHIA. 


Cash Capital, : - : : $200,000.00 
Re-Insurance Reserve, - - - - 45,707-00 
Other Liabilities, - - : - 12,539 00 
Reserve for Perpetual Policies, - - - 317,581.00 
Net Surplus, - - - - - 57,989.00 

‘Total Assets, - - $633,816.00 


President. 


WM. V. SICKEL, 
Secretary and Treasurer 


WM. S. ALLEN, 


JAS. F. DILLON, 
Vice-President. 





METROPOLITAN DISTRICT OFFICE, 
No. 165 Broadway, New York. 
WEED & KENNEDY, Agents. 





THE 


LONDON 


ASSURANCE COPORATION. 





ESTABLISHED A. D. 1720. 





. 


BERNONI LOCKWOOD, Manager. 


No. 88 Wall Streef, New York. 
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“OLD AND TRIED.” 
LENS FALLS INSURANCE CoO., 


Giens Fatts, N. Y. 


1849. 1879. 





R. M. LITTLE, - - . - - President. 
J. L. CUNNINGHAM, Secretary, G. B. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent. 


Twenty-Ninth Annual Statement, January 1, 1879. 
: $200,000.00 
Unpaid NE Fe CN GND soi coc ccescnsddaenndascenonsmvccousbotoses 23,181.89 
Unearned Premiums—N. Y. Standard 262,312.81 
Net Surplus over all Liabilities 415,782.51 


GONG GTN. RIGID. oni ciceccececcescccesecsesseseesas ceesacensatcotens $901,277.21 
Organized under the New York Sarety Funp Law, and has following Funps thereunder: 
Guarantee Surplus Fund 
Special Reserve Fund 


ey 


HENIX INSURANCE COMPANY, 


Or Broox.yn, N, Y. 


’ meee JANUARY 1, 1879. 
Capital paid in in cash 
Reserve for all liabilities including re-insurance 
Net surplus 731,323.00 
—— 
$2,735,654.00 
, The assets of the Phenix are larger than those of any other Brooklyn company, and it con 
tinues to insure against loss or damage by Fire or against Inland and Ocean p+ A Losses 
on the most favorable terms. 


Total Assets 


OFFICES: 
Nos, 12 and 14 COURT ST., BROOKLYN, No. 98 BROADWAY, BROOKLYN, E. D 
And in the City of New York, 
WESTERN UNION BUILDING, BROADWAY, CORNER DEY STREET. 





PHILANDER SHAW, Vice-President. 


STEPHEN CROWELL, President. 
WwW DWARD HASLEHURST, Sec’y Brooklyn Dep't 


- R..CROWELL, Secretary. 





AINT JOSEPH FIRE AND MARINE 


InsuRANCE Company, oF St. JosepH, Missouri. 


(Incorporated 1367.) 





Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net Surplus 


Total Assets 


A. P. GOFF, President and Treasurer. 
J. W. BAILEY, Vice-President. 
J. H. RICE, Secretary. 





(,*°- C. CLARKE, 
INSURANCE AGENCY, 


Nos. 161 & 163 La Salle Street, Chicago. 





LONDON ASSURANCE CORPORATION—LONDON, 

MANUFACTURERS FIRE AND MARINE INSURANCE COMPANY—BOSTON. 
PENNSYLVANIA FIRE INSURANCE COMPANY—PHILADELPHIA. 
HOFFMAN FIRE INSURANCE COMPANY—NEW YORK. 

NEPTUNE FIRE AND MARINE INSURANCE COMPANY—BOSTON. 
PEOPLES FIRE AND MARINE INSURANCE COMPANY—TRENTON, N. J. 
BOYLSTON MUTUAL INSURANCE COMPANY—BOSTON. 

AFEGUARD FIRE INSURANCE COMPANY—NEW YORK. 


W OODS & LANGSDORF, 


Insurance Agency, 





No. 105 North Third Street, - - = = St. Louls, Mo. 


Chamber of Commerce Building. 





Citizens Insurance Company 

Albany Insurance Company 
Manufacturers Insurance Company 
Farragut Insurance Company 

Lenox Insurance Company 

Germania F. & M. Insurance Company 
Lorillard Insurance Company 


PRINGFIELD F. AND M. INS. CO., 


Or SPRINGFIELD, Mass. 


Cincinnati, O. 
New York, N. Y. 





STATEMENT, JAN. 1, 1879. 


Capital Stock 

NN Shi accssVieddke av evdscrtisienverne 
Re-insurance Fund 

All other Claims 


547,072.42 
16,650.00 $1,382,626.97 


$377,993.66 
1,127,993,66 


ON oc cs acids Cope balnke cde Keres ask od ennen 
OO PRE SOI IONINDS ooo 6 be esiccnccdtesedesvccesuseens 


DWIGHT R. SMITH, President. 
SANDFORD J. HALL, Secretary. A. J. WRIGHT, Treasurer 


WESTERN DEPARTMENT, CHICAGO ILL. A J. Harpine, Gen’l Agent. 





INCORPORATED 1848. 


NION MARINE AND FIRE INS. Co., 


OF GALVESTON, TEXAS. 
CASH CAPITAL, 


W. F. BEERS, Secretary. I. DYER, President. 


General Agents: Hutchinson & Mann, San Francisco; P. F. Peseno & Son, Raleigh, N, 
C.; R. J. Smith, Chicago; W. H. Markham, St. Louis. 


This Company represents as General Agents for Texas, the Traders Insurance Company, 
of Chicago ; the Mobile Fire Dep’t Ins, Co. ; and as Local Agents for Galveston, Lancashire 
Insurance Co., cf England. Marine risks written in the London Assurance Corporation and 
Ocean Marine Insurance Company. 


IRGINIA FIRE AND MARINE INS. CO. 


Or RicHMmonpD. 


INCORPORATED 1832. 





Capital paid up in cash 
Reserve for all liabilities, including re-insurance 


EE esha sical cond pdgaustacviptesepMeries teunet ieeacdieeteds 





W. H. McCARTHY, Secretary. W. L. COWARDIN, President. 


Baker & Kirsy, Agents, No. 1 Pine Street, New York. 
O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newson, Agent, No. 228 Walnut Street, Philadelphia. 
Ho tuts & Snow, Agents, No. 85 Devonshire Street, Boston. 


miata MUTUAL MARINE & FIRE 





InsuRANCE Company, MILLviLLE, N. J. 


FIRE MARINE AND 
$1,454,936.23 


Assets, January 1, 1878 
LOSSES PROMPTLY ADJUSTED AND PAID. 


N. STRATTON, President. F. L. MULFORD, Secretary. 





CHARTERED 18:1. 


EWARK FIRE INSURANCE CoO., 


Newark, N. J. 


Cepital paid up 
Reserve for Re-insurance and other Liabilities 123,581 
366,531 


$740,113 


Net Surplus 


CEPHAS M. WOODRUFF, President. JOHN J. HENRY, Secresary. 


ANDERSON & STANTON, Agents, 152 Broadway, N. Y. 
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gad YORK BOWERY FIRE INS. CoO. 





OFFICES: 124 BOWERY AND 8 PINE STREET. 
Caplial......cstecsscccseveccsccececereneevecesccesessscessscesoees $300,000.00 
Metasuramce PURE. .....c0csscs cccseyoscconcecocecscscscccceseesete 60.619.00 
SS neh ansabds scat hos eiesuigaenssaaes speed ensbasd grouse SbRes 785,986.00 
SE MEINE. 00 ce cvcccccesceesevesoeaceeesevacsensncesesasesseeees 410,567.00 


JNO. A. DELANOY, Jr., President. HENRY GRIFFEN, Secretary 


q JOHN MARR, General Agent. 


(er INSURANCE CoO. 


Or New York. 
BOREEL BUILDING. 


Qigns Bae: FO. Ds I side bi504 cesinencgucess'tecehvepdanceend $2,471,781.00 
Reserve for Unearned Premiums...................0.ceececeeseuee $560,841.00 
SEE EE IE on 5094-0 Wht ews eke 6cenceevedete ddadekeethle 95,891.00 
SE ND 555 4:0'6064000c0ts SEs te An HEAP Ee teerans ov aveauubube’ 1,000,000.00 
Pe I rsdickciesisquonbaciscetsneavecusiattiesiwakiseiane 815,049.00 

$2,471,781.00 


EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-President. JAMES A. SILVEY, Secretary. 


THOMAS F. GOODRICH, Secretary Agency Dep't. 
JAMES NOXON, Special Agent. 





B. S. BROWN, Vice-Presiden, 


J. B. HALL, President. 
H. N. HENDERSON, Secretary. 


OME INSURANCE COMPANY, 


Corumsus, Onto. 





AGENCIES IN THE PRINCIPAL WESTERN STATES. 





I OE BONN. 555s <csusntnwess xs vokerencaceesniesvacseeatee $250,000.00 
SS PUN. 65 io kb cscs ceed csweesessoedeseesscvssesnseceneeeoe 76,246.00 
Unpaid Leases... ..ccccccccccccscvecccscccevccesecsccvsecccesvccoccs 18,500.00 
FTIR, 5 apse ccancscccccleseteonswsepesbenccsecnnssoecsbenteeewes 70,088.00 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


NORTHERN INSURANCE COMPANY 


Or New York, WATERTOWN. 





ee, MUNN CANIN s 3%, vcscieieey sate he tranvenstebcveckboussa $410,467.00 
Sa DENT Mls sos pssndsies ce veceseopebingainn s<steeevsersen en 250,000.00 
Net surplus over all liabilities, including re-insurance reserve........... 53,128.00 


G. LORD, President. 
A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 145 Broapway. 


ANEVUIL HALL INSURANCE CO., 


Or Boston, Mass. 





OFFICE: 60 DEVONSHIRE STREET. 





Call CI, 6.0. cen cannstdnnaesescbiedsessbssacssecsideterebeubbeued $300,000 
nets QOS a oi 0 a snck p6sscsonincnscccongadseieésin velccstsenedepebvuis 519,943 
Si TIE soins ccivn tan sesibiees edewnscicsnsestcns acpesaduabesss 31,092 


K. S. CHAFFEE, President. H. D. BRADBURY, Secretary 
S. S. NORTON, General Manager 





Joun J. SuipHerpv, General Agent Western Department, Cleveland, Ohio. 
Farnswortu & Ciark, General Agents Pacific Department, San Francisco, Cal. 
Georce W. ScHoonmaker, General Agent, 71 Liberty Street, New York. 


OYAL CANADIAN INSURANCE CoO., 


Or MonTrReAL. 








ANDREW ROBERTSON, Presipent. 
Hon. J. R. Turpaupgav, Vice-President. 
Artuur Gacnon, Secretary. 
C. F. Sisz, Boston, Resident Manager for the United States. 





Charles M. Peck, Manager, - No. 60 Liberty Street, New York. 


T. R. Burch, General Agent, - - - 7 ~ - - Chicago, Ill. 
J. A. Rigby, General Agent, ae ee ee Baltimore, Md. 
Donglas West, Manager, - _— 27, 22 hs oe oe > New Orleans, La. 


W. J. Callingham & Co., Gen. Agents, - - - - - - - San Francisco, Cal. 





Fire SURVEYS; 


OR 
A SUMMARY OF THE PRINCIPLES TO BE OBSERVED IN ESTIMATING 


THE RISK OF BUILDING. 





By E. M. Suaw, Chief of the London Fire Brigade. 


An invaluable work for Fire Underwnters. Frice per single copy, 50 cents; per 100, $35. 


THE SPECTATOR COMPANY, 


PUBLISHERS, PRINTERS AND STATIONERS, 
New York and Chicago. 


ERIDEN FIRE INSURANCE CoO., 


Meripen, Conn. 





L. W. CLARKE, President. E. B. COWLES, Secretary. 


Capital paid in in cath ........00....s.ceceececccccececsceneccceeeees $300,000.00 
Reserve for all liabilities, including re-insurance...........-++++++++++> I19,612.00 
Net Surplus..........-se.000 © Uviind oe dE tka bape vhs SUvssceeiwneennes 20,418.00 

Ce ae eee Herre $440,030.00 


WESTERN DEPARTMENT, CLEVELAND, OHIO. 
JNO. J. SHIPHERD, Gen’! Agent. 





ne FUND INSURANCE CoO., 


CALIFORNIA. 





Losses paid since organization............+ssseeeeeeeees ecccsccccgcees $3,600,000 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-President. GEO, D. DORNIN, Secretary. 





General Department, cor. Lake and La Salle Streets, Chicngo. 
THOMAS S. CHARD, Manager. 





— FIRE DEPARTMENT INS. CO. 


OF MOBILE, ALA. 





This Company has had Eleven years of ‘successful management ; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 





JOHN MAGUIRE, President. A. DUMONT Secretary. 
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INSURE WITH 


THE JERSEY CITY 


INSURANCE COMPANY, 


ORGANIZED 1856,) 


Office, cor. Washington and Montgomery Sts., Fersey City, N.F. 


Cash Capital, = - 
Cash Assets, (January 1, 1879), 


$150,000.00 


This Company insures against loss or damage by fire on the most favorable terms. 
All Losses Promptly Adjusted. 


Will Remove May rsth to corner Montgomery and Washington Streets, Second National 
Bank Building. 


N. FOOTE, President. 


Underwriters Association 


OE NEW YORK. 


H. C. PEARSON, Secretary. 





Knickerbocker Fire Insurance Co. 

Globe Fire Insurance Co. 

Sterling Fire Insurance Co. 
Manufacturers and Builders Fire Ins. Co. 


Cash Capital 
Re-insurance and Liabilities. . . 
Net Surplus 


Aggregrate Gross Assets, January 1, 1879............ .$1,450,882.00 
SATTERLEE, BOSTWICK & MARTIN, 
General Agents for the United States. 


169 and 171 Broadway, New York. 


NortTH-GERMAN FIRE 


INSURANCE COMPANY, 





HAMBURG, GERMANY. 


UNITED STATES BRANCH, 202 BROADWAY, NEW YORK 
CHAS. H. FORD, General Agent. C. KUHL, Manager. 


The Life Insurance Co, of Va., 


PETERSBURG, VIRGINIA. 
ESTABLISHED MAY ist, 1871. 
D. B. TENNANT, SAMUEL B. PAUL, President. 
R, B. BOLLING, JOHN F. LAY, Superintendent of Agencies. 
ASSETS - -— 


, - - - $494,009.13 
LIABILITIES, - . . » . emer 


t Vice-Presidents. 


Issues policies of Insurance on Lives participating and non-participating. 
No one has ever had to enforce claims against it by a judgment at law. 
It has paid out in Virginia and North Carolina nearly $250,000. 
Its Assets are larger in proportion to liabilities than those of any Life Company in the world. 
It invests the reserve of its business as near its policyhol Jers as possible. 
Its losses by bad investment or shrinkage of values altogether have not exceeded $1,500. 
Its premiums are as low as safety permits, being lower than the mere mortality of 
unexamined lives. 

Premium EXxaMPLEs: 

Non-participant policy $1,000 


age, thirty-five. 
Continued Annual! 


shinvivccilesplesdsebcsoousiabowkeddenl $20.45 per annum, 
sa =Cl™ 


202,317.41 . 





PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 


Assets over, 


$11,029,397 


Surplus, over 1,000,000 


A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary, 





Toousick Ub 
Gown’ Onton 


S, Me Snéucance dociety. 





Norwich, Eng. 
Gatablished 1797. 
Tire Snsutance Gxelusvely. 


Deposit with Wao Work State Ins. Dept. 
for Security of United States Policy Holders, 


$300,000. 








- United States “Carstecs: . 
Hen T. Hite, Ssq., of IE. I€. Swift § Go. 
Sredevich Chauncey, Esq., of Fabbri 3 Chauncey. 
). Augustus Heolett, Ssq., of Haolett § Couanee. 


Offices : |ONc. 206 Broadway. 


Charles Pp. Frame, 
4. Slloontgomery AEare, 


Keident “Wanageis. | 
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Provident Life and Trust Co., 


OF PHILADELPHIA. 


EXTRACT FROM ANNUAL REPORT, 12 MO. 31, 1878. 





Assets at market price......----.-------- orecednscccusceconqoccenssseeseoes $4.319,987 62 
Liabulities....------------ -------- ------0- e00- eeen een e nnn e so eee eee e ener enee 31322,845.40 
Surplus... -.---.2. 2-22 -ene none none cece cnee sees enee concen nsec encencee $997.142.22 
MORTALITY EXPERIENCE FROM 1866 TO 1877. 

Probable Death Losses according to the American Experience Table of Mor- 
tality, (511 lives)... ~~~... 2-2 22-2 - 202 cone ween - cone nn none cece eeeeenes ence $1,517,908.00 
Actual Experience of the Company during the whole period (331 lives)....... 996,159.00 
Dillerence 2... 2... conc cccccccccccc cone coos ccecenccccenccccccceseseoess $521,749.00 


A LOW RATE OF MORTALITY MAKES CHEAP INSURANCE. 


LIFE ASSOCIATION 


OF AMERICA, 





ST. LOUIS, MISSOURI. 


H. W. HOUGH... jon suee bua ghd chats bd eee President, 
eres W. BRANCH... . .ccccssecsiss maces Vice-President, 
i. 2es SAO s ces oebesuaedonet tus Sawn 2d Vice-President. 
EPEV EIN WE, MR MURNUE 054.0% bed teebedd dvh beeddenesen eu Actuary. 
J. D. HENRIQUEZ....... Saves Sine} Cie nha eens . Secretary. 


Life Endowment and Term Insurance. 





ESTABLISHED A, D. 1850. 


THE MANHATTAN 


LIFE INSURANCE COMPANY 
OF NEW YORK, 
HAS PAID $7,400,000 DEATH CLAIMS. 
Has Paid $4,9000,000 Return Premiums to Policyholders. 
Has a SurpLus OF MorE THAN $1,900,000 Over LIABILITIES, 
AND A RATIO OF $120.00 ASSETS FOR EVERY $100.00 LIABILITIES, 
By New York Standard of Valuation. 

It gives the Best Insurance on the Best Lives, at the most Favorable Rates 

EXAMINE THE PLans AND Ratsgs or Tus Company, 
HENRY STOKES, President. Cc. ¥. WEMPLE, Vice-President. 


J. L. HALSEY, Secretary. S. N. STEBBINS, Actuary. 
H, Y. WEMPLE anp H. B. STOKES, Ass t Secretaries. 





CONTINENTAL 


INSURANCE COMPANY 


r Or THe City or New Yorx. 


Nos. 100 and 102 BROADWAY. 





STATEMENT (JAN. 1, 1879.) 


Cash Assets, July 1, 1878, SR > . - - - $3,327,771.74 
Claims for Losses, Dividends, ete, - - - - - - 228,965.26 
Capital (paid up in cash), ee * 1,000,000 co 
Unearned Reserve Fund, - . . - - - - - -  1,060,384.21 
Net Surplus, - . - - - 1,038,422.27 





Directors: 
H. H. LAMPORT, Vice-President. 
B. C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. 
Cc. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Dept. 
‘JOHN K. OAKLEY, General Agent. 


GEORGE T. HOPE, Paesident. 





THE 


UEEN FIRE 


Insurance Company, of Liverpool and London. 


TRUSTEES IN NEW YORK: - 


en eS Se (Babcock Brothers & Co.) 
PO Te cis vices cnc ctcve deccsusiedbnaiitee Pres’t Seaman’s Bank for Savings. 
Games Th, TE vccccce ecco cpesneds cusnswtepabunccububeins President Manhattan Bank. 





DIRECTORS IN NEW YORK: 


H. B. Claflin, F, H, N. Whiting, | \3u 
° e. 


Samuel D. Babcock, | 
David Bingham,| Martin Bates, 


Henry F, Spalding, 





Office, No. 37 and 39 Wall Street. 





WILLIAM H. ROSS, MANAGER. 


HARTFORD STEAM BOILER 


Inspection and Insurance Co. 


Issues Policies of Insurance, after a careful inspection of the Boilers, covering all loss or 
damage to 


BOILERS, BUILDINGS and MACHINERY, 
ARISING FROM STEAM BOILER EXPLOSIONS. 





ludes all kinds ot Steam Boilers—Stationary, Marine 





of the Company i 
and Locomotive. F 
Full information concerning the plan of the Company’s operation can be obtained at the 


HOME OFFICE, IN HARTFORD, CONN., 
or at any Agency. 





W. B. FRANKLIN, Vice-President, 
J. B. PIERCE, Secretary. 


J. M. ALLEN, President. 





New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen’l Agent, R. R. McMURRAY, Inspector. 
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$84. 
LANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED 1852. 


Management Staff in the United States: 


MANAGER FOR UNITED STATES, 
HENRY ROBERTSON, - - - - - No. 187 Broadway, N. Y. 
’ AGENT FOR NEW YORK CITY AND BROOKLYN, 
CHARLES M. PECK, - - - - - = No. 69 Liberty Street. 


GENERAL AGENTS. 
.G.FERGUSON, - - - - . - - Chicago, IIl. 
K, wee’ - - Cincinnati, Ohio. 
B. LSEY mS Philadelphia, Pa, 
A. STEARNS, - - Rochester, N. Y 
N. CURRIER, - - - Worcester, Mass. 
UTSON LEE, - - - Charleston, S. C. 
oO. COTTON, - - Houston, Texas. 
From whom all information as to the Company may be obtained, 


i 
ii. 
A. 
H 
S. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 


TWELFTH ANNUAL STATEMENT OF THE 


SAINT PAUL 


FIRE AND MARINE INSURANCE COMPANY; 


FANUARY 1, 1878. 


Cash Capital $470,c00.00 
Surplus... ...-..--------2--222---- 2202 2222 20ee eee e ee == Yoon sete nneennn- ee 441,900.00 


eee 


$ 84 1,900.00 


Cash Capital 
Re-insurance Reserve 
All other Liabilities 
Net Surplus 


CHARLES A. EATON, Secretary. C. H. BIGELOW, President, 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 
MURRAY & SILVEY, Agents. 





ESTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 
INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance .. . 733,418.00 


Net Surplus 216,646.00 


TOTAL ASSETS $1,105,064.00 


ISAAC MUNSON, Secretary, 
H. M STEVENS Assistant Sec’y. 


JOHN A. SHERMAN, President. 
HIRAM DEWEY, General Agent 


Scottish Commercial 


INSURANCE COMPANY, 
Glasgow, Scotland. 


FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which $360,000 are in Govern- 
ment Bonds) 
Reserve for Re-insurance and all other Liabilities 


NET SURPLUS 





UNITED STATES BRANCH : 
Nos. 40 & 42 Pine St., New York City. 
E. W. CROWELL, Resident Manager. 


Western Department, St. Louis, Mo. : 
WM. R. KERR GENERAL AGENT. 





La Caisse Generale, 


OF PARIS, FRANCE. 


SSETS, in the United States, January 1, 1878 
LIABILITIES, including Re-insurance Reserve 


JULIEN LECESNE, Resident Secretary, 


Western Union Building, New York. 


| re Manager for the Middle States, New York. 
RICHARD POPE General Agent for New England States, Boston, Mass. 


W. G. tS aaa écuwciceswetecborsabiassbabcasiunbanidben Local Agent, . 
B. D. WEST General Superintendent Western Department, { Chicago, Ill. 


General Agent, St. Louis, Mo. 


J. B. BENNETT 
_ Gent Agents, Pacific Coast, San Francisco, Cal. 


HUTCHINSON & MANN.. 


Unrirep States Trustees in New York: 


LOUIS DE COMEAU, Esq of Messrs. De Rahm & Co. 
CHAS. COUDERT, Jr.. E of Messrs. Coudert Bros. 
CHARLES RENAULD, Esq..............--..-..--- of Messrs. Renauld, Francois & Co. 





AMAZON 


INSURANCE COMPANY, CINCINNATI. 


$300,000.00. 
605,317-14. 
208,974.46 


Cash Capital, 
Gross Assets, 
Net Surplus, 


Stockholders Individually Liable. 


GAZZAM GANO, President. D. N, COMINGORE, Vice-President. 


J. H. BEATTIE, Secretary. 
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INCORPORATED 1810, CHARTER PERPETUAL, 


THE AMERICAN FIRE 


Insurance Company, 





No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 





Insure Aoatnst Loss By Fire ony. 


Capital paid in in CaSh ..4..eeeeee eee ee eres eeeeeeeees $400,000.00 

Reserve for all liabilities, including re-insurance ........ 448,703.00 

Net Surplus ......-..cceescscccscccccscccvaceeereees 516,013.00 

TOGAS, BORE occ cewwedstnasar cianntee ..+.* $1,364,716.00 
DrrEcTORS 

Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm. W. Paul. 


John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 
ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 


ALLIANCE 


Insurance Company, 





OF BOSTON. 


Office, No. 43 Milk street, corner of Arch. 





GEO, H. LONG, President. 


CHAS. R. HOWARD, Secretary. 





INCORPORATED MARCH 24, 1853. 


COLUMBIA 


FIRE INSURANCE COMPANY, 
No. 29 Liberty Street, New York. 




















OO | EEE I ON LEI LR $300,000.00 
Losses paid from organization to Jan. 1, 1879. ......ssssseeeeeeees $1,834,385.00 
NORD WE csc vensseesenvssudeessacuaphestveGheseneeseceses eyes 455,000.00 
STATEMENT, JAN. 1, 1879. 
ASSETS. 
i, Dotson Pitta... ioscan caidendowernsuncscives aah Gudsadeess $241,203.75 
N. Y. City and Brooklyn “Bonds RN I delncdéiacers xntvadstacepseuietuly 810.00 
ndis Gn SE GR. cone nccvetiebioabiiiicsscntcctnessneneusiotmecanncdde $405.27 
Loans on call, secured by Gov't and Bank Stock.....-....----.-------- --- 44,000.00 
Bonds and Mortgages—property double value.........-...------------ --- 20,000.00 
Interest accrued and Sa Weeden in course of collection 10,125.17 
$353,544-19 
LIABILITIES. 

ee Ni a. 5 ini ocnmcdantabadiatmandetthnenhenu nsoidaete 084.31 
PERG CI ic cccewiiadiars shag eniniintniwesmeenens eee 7 $41,876.18 
Surplus as regards policyholders.......-. ceduntndestoettecehtocnauievsete $311,668.01 
CHEE Gi irncceccccdns cocpdeestotnebesdenkodsdtvviageenqueneibiieeent 302,000.00 
Wet Setep hte. ac cccccccsceseccencccnsvencpheiesecdsdasesadsetibese $11,668.01 





JOHN B. ARTHUR, Secretary. GEORGE W. SAVAGE, President. 





PENNSYLVANIA 


Fire Insurance Co. 


No. 510 Watnut Street, PHILADELPHIA. 





COPE CONE A EK BONN Gs. kde sid cs icv yas ccscasecde ene’ $400,000.00 
SN 56531 ccd n debs recent eesleuw ok aenoieee *. 765,025.16 
WNBA. < ides da Fe pote enced ek dendvesne eee 670,212.88 

SOME PI ss 6 sSn tna dndessscu tevabeee ee $1,835,238.04 





This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, obher ee ee 
or for alimited time. Also, on Furniture, Stocks, and Merch g , on liberal 
terms, 

Their capital, together with a large Surplus Fund, is invested in the most careful 

, which bles them to offer to the i d an undoubted security in case of loss. 

Directors.—John Devereux, Diniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, 

Thomas Smith, Henry Lewis, Daniel Haddock, Jr., Frankhn A. Comly, Edwin N. Benson. 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President. 
JOHN L. THOMSON, Assistant Secretary. 


TRANSATLANTIC FIRE 


Insurance Company, 














OF HAMBURG, GERMANY. 


STATEMENT, January 1, 1878. 


Ee CREAR Cain dinccc ence cisccctccccs cccesisinceteccnes $1,125,000.00 
Ie Ge I Gris ercntinnsen cen piongensncracechscceoctatecnesuuie 225,000.00 
Reserve for all other Liabilities, including Re-insurance.................... 320,466.25 
Wet De cc cess cece socesesesc cscs councensonslocsuasconacentssnesbeouswes 151,971.52 
TOP AL, CAGE ABBR ES 2000 cccc ce csnccoenssteswcccnnicnsanersetbeesvegehe $697,437-77 


Deposited with the New York Insurance Departments, 
$340,000 in U. S. BONDS. 


United States Branch, 160 Broapway, New York. 


HENRY HONIG, Manager. 


WESTERN DEPARTMENT 


OF THE 


COMMERCIAL 


FIRE INSURANCE COMPANY, 


OF NEW YORK. 





Cash Assets, - - - . 





$510,640.00 
Surplus to Policyholders, - - - - 170,523.00 
Losses paid since organization, - - - 1,920,594.64 
Book par Value of Stock, - - - - 185.26 


a i 


COMPANY ORGANIZED, A. D. 1850. 


JOHN NAGHTEN, General Agent, 
OFFICES, 157 and 159 LA SALLE STREET, CHICAGO. 
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UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PRESIDENT. 





Assets, «31.1877. - $'7,891,671.67 


Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 





All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full Gnauel poolicus ; premiums having been paid wholly in cash: 


Additional | 
Time Under 
the Law. | 


Amount due if Death occurs on Last Day 


Premiums paid be- 
of Extension. 


fore Lapse. 


Premiums and 
Interest to be 
deducted. 


No. | Am’nt. 


Insu’rce 
over the 
Prem’ ms. 


Due 


Age at | Am’t of 
Heirs. 


Yrs. | Days. Death. 


Policy. 





$759.87 | $9.240.13 
1,041.38 | 8,958.62 
1,339-18 | 8,660.82 
1,655-36 | 8,344.64 
1,990.05 | 8,009.95 
2,340.74 | 7,659.26 
2,477-51 | 7,522.49 
2,843.77 | 7,156.23 
3,205.5 | 6,794.15 


#8,559.13 
8,050,62 
7,525.82 
6,982.64 
6,420.95 
5,843.26 
5+479-49 
4) 23 
45297-15 


|$10,000 
| 10,000 
| 10,000 
| 30,000 
| 20,000 
| 10,coo 
| 10,000 
236 | 10,000 
14 10,000 
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DANIEL SHARP, Vice-President. } A 
HENRY PD. SMITH, Assistant-Secretary. A. 
A. HUNTINGTON, Med. Director. N 


P. CARPENTER, Secretary. 
x MILTON, Actuary. 
ICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 





Established 1847. 


CANADA LIFE 


Assurance Company. 








Capital and Funds, over $3,000,000 





HEAD OFFICE, HAMILTON, ONTARIO. 


Managing Director and President A. G. RAMSAY, F. I. A. 
PE Reniccnerdnnsetbidcns bosiaténsecin ecbdnechessesseunspoveetes F. W. GATES. 
R, HILLS. 


Medical Advisers..........-...- J. D. MACDONALD, M. D., and J. A. MULL'N, M. D. 





The Company has Agents in all the principal towns throughout Canada, and a cor- 
respondent in London (England), authorized to accept premiums when that may be 
convenient to the assured. 





Every information may be obtained at the Head Office in Hamilton, Ont., or at 
any of the Agencies. 





THE MUTUAL LIFE 


INSURANCE Co., OF NEW YorK. 


FREDERICK S. WINSTON, President. 
ROBERT A. GRANNISS, ad Vice-Pres’t. RICHARD A. McCURDY, Vice-Pres't, 
Cash Assets, Jan. 1, 1878, - - - - = 
Total Liabilities, at the same date,- - - - 


Surplus over all Liabilities (Reserve at 4 per cent), 
Number of Policies in Force, 91,607. 


$85,033,318.20 
80,762,289.00 


$4,271,029.20 
Amount at Risk, $294,514,212, 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


‘GENERAL ACCENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Jowa and 
Minnesota. Address Merrett & Fercuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
Jand, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South Street, Baltimore, Md. 4 . 

L. C. HOPKIN™, General Agent for Ohio, Cincinnati, Ohio. 

pen W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AVETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

DERICK L, BOARDMAN, Genera! Agent for Northern and Western New York. Ad- 
dress Curistiz & BoarpMaN, Troy, K. . « 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS DP. SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address Vanuxem 
Bates & Lambert, Philadelphia, Pa 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and yoming Territories, 300 Fourth Street, St. Louis, Mo, 

C. A. HOPKINS, General Agent for Rhode Island, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F, LLOYD, Sec'y, 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 





JOHN H. CARROLL, Pres’t. GEO. A. MOORE, V.-Pres’t. 
JEROME C. CARROLL, Secretary. 


DIRECTORS : 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 

Newton Boots, United States Senator, Sacramento, . 

E. B. Mort, Merchant, Sacramento. 

i: H. Carrot, Capitalist, Sac 
. S. Apams (Adams, McNeill & Co.), Sacramento. 
. F. Houcnton, President Home Mutual Fire Insurance Co., San Francisco, California, 
. S. Crocker Importin Stationer, Sacramento, 

R. C. Crark, County Judge, Sacrametto. 

Epwarp CapwaLaber, Broker, Sacramento, 

Georce A. Moorg, Insurance. ; 

Samuet Lavenson (Locke, & Lavenson), Merchants, Sacramento. 

Frank Mi.ugr, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 

L. A. Boorn, Capitalist, Sacramento, 

M. Bryte, Capitalist, Sacramento. 

R. T. Brown, Capitalist, Sacramento. 





Total Assets, Gold Coin Values, $1,338,093.81 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution. 


The Mutual Investment Policy of the Pacific Mutual Life I Co. tains @ 
guarantee of dividends, and cash surrender value. “35 ee a 


Active and reliable agents wanted in all the Northern States. 
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INCORPORATED 1851. Purety Murvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 





SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, JR., Vice-President. 
AVERY J. SMITH, Secretary. 


OSCAR B. IRELAND, Actuary. 





ASSETS, Dec. 31, 1878, . - . - - - $6,382,446.05 
LIABILITIES, Dec. 31, 1878, sere, oe 5.929.757-14 
SURPLUS (Mass. 4 percent), - - = - - 452,688.91 

ad (N. ¥.4% percent), - - - - 882,272.00 


THE MASSACHUSETTS NON-FOR®EITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the value of previous payments has been spent in carrying the risk. 


Issues TERM POLICIES Covering the Productive Period of Life. 


WASHINGTON LIFE 


Insurance Company, of New York. 


ro 


“snmuady foi dng ‘HONAAA ‘S “A 
*hanjuang-unsssy ‘NNOW SQUAD 





- HAXTUN, Secretary. 





W. A. BREWER, JR., Vice-President. 
moxy yonpayy ‘KAVAAO.W “A “M “Ad 


CYRUS CURTISS, President. 
WM 


‘4 


— - 
Pes . 


Cash Assets, $8,808,243.6 
Invested in the best Class of Securities. 


Surplus, . . $927,035.95 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided cea A the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, II. 











Attention Life Agents ! 





RESERVE. En DOW MENT 

















JOSEPH F. KNAPP, President. 
*7U9PIsesg-291A ‘NVNBOEH ‘Y ‘f 





METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS. 


OF THE 


Metropolitan [_ife Ins. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented. 








_ First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the d ts of the Company, which explain its plans fully. 








A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 





Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


OFFICES : CHICAGO : 


NEW YORK: 
159 La Salle St. 


No, 16 Dey street. { No, 
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EQUITABLE LIFE 


Assurance Society. 


HENRY B. HYDE, President. 
JAMES W. ALEXANDER, Vice-President. 


Active business men who can show 
their ability to secure Life Assurance, 
are invited to apply to the Equitable 
Life Assurance Society of the United 
States, 120 Broadway, New York. 

The Society is prepared to make 
favorable Agency Contracts with such 
persons. 

The popularity of the Society and 
the peculiar advantages of its special 
methods of Assurance, indicated by its 
large and increasing business, render 
such contracts particularly advantage- 
ous at this time. 


E. W. SCOTT, Sup’t of Agencies. 





EF The Principles and Practice of Fire Un- 


derwriting, Systematically arranged. 


By Jos. M. Rocers, LL. B. The Standard Instruction Book for Agents, $2. 








THE 


BERKSHIRE 


LIFE INSURANCE COMPANY, 


OF PITTSFIELD, MASS. 





JANUARY 1, 1879. 
AGCETS. 


United States securities, market value... ie 

City, county and municipal ae market value. 

Mortgage loans, first liens ........ euqueté 

Loans on approved collaterals. 

Real Estate, company’s building. - 

Real Estate taken under foreclosure 

Premium notes on policies in force. So SS Se 
Stock in Massachusetts national banks, ‘market value 

Cash in Company’s Office 

Cash in Banks 

Net premiums in course of collection 

Net deferred quarterly and semi-annual 5 memeceane 

Interest accrued or investments. naeane 

Rents accrued... Sa See 1,015.91 


$3,302,200.88 
LIABILITIES. 


Re-insurance reserve (4 per cent Actuaries’ table) 
Losses reported but not yet due 

Contingent liabilities (being policy claims not adjusted... ......--- janecnuaeees 
Unpaid dividends 8456493 
Premiums paid in advance y 14,440.16 
ET CE icccecundtehebs tourente sn sganbieeetersvewessenéesonse 40.68 
bce ee tai dasddies seneedadeepemnanny qrses occeencacceeccconcesecers 280,350.68 


$2,939,398.¢9 
40,117.00 
19,397-34 


$3,302,200.88 


If the reserve is estimated by the New York standard (4% per cent American Experience 
Tables), the surplus of the Company is increased about $170,000, making a total surplus of 
$450,350.68. 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. JAMES W. HULL, 
WILLIAM H. HALL, Assistant-Secretary. 


Sec’y and Treasurer. 





EF The Spectator Standard Surveys. 


A new and improved form of BLanxs For Surveys AND DiaGrams of all risks 


(other than stores and dwelling houses). Ordinary, $25 per 1,000; special, $30. 





NINETEENTH ANNUAL STATEMENT, JANUARY 1, 1879. 


AMERICAN i NSURANCE Co; 


Organized A. D. 1859. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses 
written on property situated in Chicago or any large city. 


Cash Capital, - - - 
Total Cash Assets, ~ - ° 
Re-insurance Reserve and other liability, 


Cash Surplus as regards Potieyhotsers, 
Deduct Capital, - 


Cash Surplus as regards Stockholders, 


Private Barns, their Contents, Farm Property, Churches and School Houses. 


Number of Policies written from 1859 to 1858, 284,876. 


CHICAGO, ILL. 


No Policies 
In force, 138,310. 


$200,000.00 
$879,390.00 
410, 378,00 


$469,012.00 
200,000.00 


$269,012.00 


Installment Notes on hand “Jan. Ist, 1879, $1,452, 272. 66. Losses paid from 1874 to 1879, $1,396, 599. 53. 
DIRECTORS. 


H. Z. CULVER Hon. WM. H. BRADLEY, 
DA. K KNOWLTON, Jz., M. A. HOYNE 


. OVINGTON; B. CURRIER, 


Hon. H. N. HIBBARD, 


CHAS. L. CURRIER, 
How. J. M. BAILE 
NICHOLAS KRANSZ, 


LOYAL L. MUNN, 


OFFICERS. 


H. Z, CULVER, President. HON. 


H. N. HIBBARD, Live Peaiteat. 
R. 


CHAS. L. CURRIER, Secretary. M. A. HOYNE, Treasurer. 


. CURRIER, General Agent. 
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~ WATERTOWN 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 





Statement, January 1, 1879. 


Cash Capital, - - - - $200,000.00 
Re-insurance Fund, - - - * = 443,688.00 
Amount reserved for unpaid losses 
38,650.00 
and all other claims, - - - 
Net Surplus, - - - - . 82,477.50 


Total Cash Assets, - - $764,818.00 





WILLARD IVES, President. 
C. H. WAITE, General Agent. 


U. S. GILBERT, Vice-President. 
J. M. ADAMS, Secretary. 





An Instruction Book Jor Fire Insurance Agents. 


Tue PrincipLes AND PRACTICE OF 


FIRE UNDER WRITING 


ystematically 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautifu! 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, withou' 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it 1n as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

_ 4&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers &* Statsoners. 


OFFICES OF THE SPECTATOR: 


NEW YORK: 


Cuicaco: 
No, 16 Dey Street. No. 1g9 La Salle Street. 





Established 1840. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, . PRESIDENT, 


VICE-PRESIDENT, 


HENRY ECROYD, . . : Shes . 


JAMES M.BOWMAN . . . .. ~._~—_ SECRETARY, 


W. H. H. WALTON, ; ‘ 3 ‘ . . TREASURER. 





$7,420,111 


Tora. Losses PAID SINCE 
ORGANIZATION, 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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ATNALIFE INSURANCE C0. 


oF ATER, CONN. 


ASSETS, January 1, 1879, - $25, 120,804.24 


T. O. ENDERS, President. W. H. BUCKLEY, Vice-President. H. W. ST. JOHN, Actuary. 
J. L. ENGLISH, Secretary. G. W. RUSSELL, M. D., Consulting wageeien. J. C. WEBSTER, Supt. of Agencies. 











GENERAL AGENTS: 


Portland, Me. | C. D. PAUL N. | DAviIp CLARKE Mobile, Ala. | F. T. & T. C. DAy...Milwaukee, Wis, 

| W. G. CHAFFEE N. J. T. MCMILLAN Gainesville, Fla.| STONE & MARTIN Topeka, Kan, 
Rutland, Vt.| JNo. E. BAKER N. | Wn. E, FITZGERALD. .N. Orleans, La, Detroit, Mich 
, Vt. | MOSHER & THORPE. Auburn, | F. E. Louisville, Ky. f. P. i. ae Portland, Oregon 

ass. | WM. ERDTMAN.. 265 Broadway, N | W. D. Nashville, Tenn. | JONATHAN KELLOGG. Little Rock, Ark, 
Providence, R. I. | R,. LANE Malone, N. Y.| E. DEAN Dow Knoxville, Tenn. | ORR & CHRISTMAS. Montreal, Canada 
. Hartford, Conn. C. c. : .J.| FRANK RENO Cincinnati, Ohio | J. R. ALEXANDER. .Montreal, Canada 
| C. Philadelphia, Pa. .e Ohio | W. H. Toronto, Canada 

Bridgeport, Conn. | D. P. CHAPMAN Pittsburgh, Pa. | HORACE STILSON Cleveland, Ohio | H. BUCHANAN, g; Newport K 
Middletown, Conn. | T. R. ALEXANDER. . Baltimore, Md.| R. H. ALLISON i c 4 John, NB 

Hartford, Conn. | A. x .| PAUL & MASON Chicago, Ill. | C. W. DANNALS.. “in a ad or 

New York City. | W. i | R. W. KEMPSHALL , Ill. | A. M. ATKINSON Wabash, Ind. 
Syracuse, N. Y. | W. J. W. & J. E. WHARF. Olney, Ill.| W. C. GRIFFITH.... Indianapolis, Ind. 

& Buffalo, N. Y. | C. | J. L. Mives Cedar Rapids, Iowa 


THE Nigel: pews INSURANCE COMPANY 
Of the United States of America. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 
Branch Office: 157 to 163 LA SALLE STREET, CHICAGO, 


WHERE THE BUSINESS OF THE COMPANY IS TRANSACTED. 








Casu CaPiTAL, - - $1,000,000.00 
Total Assets, January 1, 1878, 4,004,844.71 
Total Liabilities, January 1, 1878, - - = 2,676,746.09 
Surplus, being Security additional to the Re-insurance Fund, 1,328,098.62 





EMERSON W. PEET, President and Actuary. J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary. 
SAMUEL M. NICKERSON, Chairman Finance and Ex. Committee. 
FOSEPH W. BRAZIER, Manager, 155 Broadway, New York. 


Northwestern Mutual Life Ins. Co. 


OF MILWAUKEE, WIS. 
ASSETS, Fan. 1, 1879; $17,974,879.20 





Surplus (over 4 per cent Reserve), $2,913,1 32-31 





ga For each of the past five years (1874, 1875, 1876, 1877 and 1878) its interest receipts have 
exceeded its entire death losses and working expenses. This showing is unparalleled in the history 
of Life insurance. 4] 


H. L. PALMER, President. MATTHEW KEENAN, Vice-President. EMORY McCLINTOCK, Actuary. WILLARD MERRILL, Secretary. 


J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 





